
APPENDIX X B-1

TWELFTH ANNUAL REPORT FOR THE YEAR 1980 
BY THE BOARD OF TRUSTEES 

Hamilton, Ontario 
February 18, 1981

T h e  F o r t h c o m i n g  G e n e r a l  S y n o d ,  a n d  

T h e  B o a r d  o f  G o v e r n o r s  o f  t h e  

T h e o l o g i c a l  C o l l e g e  o f  t h e  

C a n a d i a n  R e f o r m e d  C h u r c h e s  

E s t e e m e d  B r o t h e r s ,

T h e  B o a r d  o f  T r u s t e e s  a r e  p l e a s e d  t o  s u b m i t  t h e i r  A n n u a l  R e p o r t  f o r  t h e  y e a r  1 9 8 0

1. TRUSTEES ACTIVITIES GENERALLY
W e  a r e  t h a n k f u l  t o  r e p o r t  t h a t  w i t h  t h e  c o o p e r a t i o n  o f  t h e  C h u r c h e s ,  B o a r d  o f  G o v e r ­

n o r s ,  F a c u l t y  a n d  S t u d e n t s ,  w e  h a v e  b e e n  a b l e  o n c e  a g a i n  t o  p e r f o r m  t h e  t a s k  a s ­

s i g n e d  t o  u s  i n  b r o t h e r l y  h a r m o n y  a n d  i n  g o o d  h e a l t h .

T h e  T r u s t e e s  h a v e  h e l d  t h r e e  m e e t i n g s  d u r i n g  t h e  p a s t  y e a r ,  a n d  o n e  j o i n t  m e e t i n g  

w i t h  t h e  B o a r d  o f  G o v e r n o r s .  D e t a i l s  o f  d e c i s i o n s  a n d  a c t i o n s  c a n  b e  f o u n d  i n  t h e  

M i n u t e s  o f  t h e i r  m e e t i n g s ,  a p p r o v e d  c o p i e s  o f  w h i c h  w e r e  s e n t  t o  t h e  B o a r d  o f  G o v e r ­

n o r s .  A l l  m a j o r  d e c i s i o n s  a n d  a c t i o n s ,  i n c l u d i n g  t h e  i m p l e m e n t a t i o n  t h e r e o f ,  a r e  s u m ­

m a r i z e d  in  t h i s  r e p o r t

2. PHYSICAL PLANT
2.1 Renovation and Maintenance

R e p a i r s  w e r e  m a d e  t o  t h e  s u n r o o m  r o o f  t h i s  y e a r  a s  w e l l  a s  m i n o r  r e p a i r s  t o  p l u m b ­

i n g  a n d  t o  t h e  e l e c t r i c a l  s y s t e m .  T h e  B o a r d  d e c i d e d  t o  r e p l a c e  t h e  b a c k  p o r c h ,  t o  

i n s t a l l  a l u m i n u m  s t o r m  w i n d o w s ,  t o  c o n v e r t  t h e  e x i s t i n g  o i l  f u r n a c e  t o  g a s ,  t o  c h a n g e  

t h e  n o n f u n c t i o n a l  w a s h r o o m  o n  t h e  s e c o n d  f l o o r  i n t o  a n  e q u i p m e n t  r o o m ,  a n d  t o  

r e p l a c e  t h e  h a l l  c a r p e t  T h e s e  r e n o v a t i o n s  a r e  a l l  t o  b e  m a d e  i n  t h e  c o m i n g  y e a r  

B r .  G .  M e y e r  c o n t i n u e d  t o  p e r f o r m  t h e  n e c e s s a r y  j a n i t o r i a l  d u t i e s  a s  p e r  c o n t r a c t .  

T h e  s t u d e n t s  c o n t i n u e d  t o  m a i n t a i n ,  a s  p a r t  o f  t h e i r  d u t i e s ,  t h e  g a r d e n i n g ,  l a w n  

m o w i n g ,  a n d  s n o w  s h o v e l i n g .  T h e y  k e e p  t h e i r  r o o m s  c l e a n  a n d  o r d e r l y .

2.2 General Insurance Coverage
U p o n  r e c o m m e n d a t i o n  o f  V a n d e r h o u t  I n s u r a n c e  A g e n c y ,  t h e  B o a r d  r e n e w e d  t h e  

m u l t i - c o v e r a g e  i n s u r a n c e  c o n t r a c t  w i t h  R o y a l  I n s u r a n c e  C o m p a n y  o f  C a n a d a .  T h e  

l i m i t s  o f  l i a b i l i t y  w e r e  r e v i e w e d  a n d  c o v e r a g e  b r o a d e n e d  C o v e r a g e  o f  b u i l d i n g  w a s  

i n c r e a s e d  t o  $ 1 9 0 , 0 0 0 ;  o f f i c e  c o n t e n t s  t o  $ 4 5 , 0 0 0 ;  l i b r a r y  t o  $ 1 2 0 , 0 0 0 ;  g a r a g e  b u i l d i n g  

t o  $ 1 8 , 0 0 0 ;  a n d  b o i l e r  a n d  m a c h i n e r y  e x p l o s i o n  t o  $ 5 0 0 , 0 0 0 .

2.3 Student Accommodation
F o u r  s t u d e n t s  o c c u p i e d  t h e  f a c i l i t i e s  p r o v i d e d  f o r  t h a t  p u r p o s e  o n  t h e  t h i r d  f l o o r  

T h e  r e s i d e n c e  f e e  o f  $ 1 5 0  w a s  c h a r g e d  a n d  r e c e i v e d  f o r  e a c h  s e m e s t e r .

3. FACULTY

3.1 Salaries
T h e  p r o f e s s o r s  a n d  l e c t u r e r s  w e r e  r e m u n e r a t e d  i n  a c c o r d a n c e  w i t h  t h e  s a l a r y  

s c h e d u l e  a s  a p p r o v e d  b y  S y n o d  1 9 7 7  p l u s  a n  8 . 4 %  C . O . L .  a l l o w a n c e  f o r  1 9 8 0 .

3.2 Pension Mrs. Kouwenhoven
T h e  B o a r d  p r o v i d e d  M r s .  K o u w e n h o v e n  w i t h  m o n t h l y  p e n s i o n  p a y m e n t s  i n  a c ­

c o r d a n c e  w i t h  t h e  s a l a r y  s c h e d u l e  s e t  b y  S y n o d  1 9 7 7  p l u s  a n  8  4 %  C . O  L  a l l o w ­

a n c e  f o r  1 9 8 0 .  T h e  p e n s i o n  p a y m e n t s  t o  h e r  w e r e  t e r m i n a t e d ,  h o w e v e r ,  i m m e d i a t e ­

l y  f o l l o w i n g  h e r  m a r r i a g e  t o  M r .  J o h n  K a p .
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4. ORGANIZATIONAL
4.1 Administrative Assistant

T h e  A d m i n i s t r a t i v e  A s s i s t a n t  w a s  r e m u n e r a t e d  in  a c c o r d a n c e  w i t h  t h e  B u d g e t  1 9 8 0 .  

F o r  t h e  y e a r  1 9 8 1 .  h e r  s a l a r y  w a s  i n c r e a s e d  b y  7  8 5 % .

4.2 Caretaker
T h e  c a r e t a k e r  w a s  r e m u n e r a t e d  S I 5 2  p e r  m o n t h  a c c o r d i n g  t o  c o n t r a c t .  A d d i t i o n a l  

s e r v i c e s  w e r e  p r o v i d e d  a t  a  r a t e  o f  $ 5  p e r  h o u r .

5. FINANCIAL
5.1 Contributions

A  c o n d e n s e d  s t a t e m e n t  o f  c o n t r i b u t i o n s  r e c e i v e d  d u r i n g  1 9 8 0  a n d  o f  a r r e a r s  a c ­

c r u e d  d u r i n g  t h a t  p e r i o d  w i l l  a p p e a r  a s  a n  a p p e n d i x  t o  t h e  F i n a n c i a l  S t a t e m e n t  t o  

b e  s e n t  t o  t h e  B o a r d  o f  G o v e r n o r s  a n d  o t h e r s  e n t i t l e d  t h e r e t o ,  b y  t h e  T r e a s u r e r .  

W e  t a k e  t h i s  o p p o r t u n i t y  t o  t h a n k  t h o s e  C h u r c h e s  w h i c h  h a v e  c o o p e r a t e d  b y  p r o m p t ­

l y  p a y i n g  t h e i r  c o n t r i b u t i o n s  d u r i n g  1 9 8 0  a n d  e x p r e s s  o u r  h o p e  t h a t  a l l  C h u r c h e s  

w i l l  d o  s o  i n  1 9 8 1 .

5.2 Tuition Fees
T h e  t u i t i o n  f e e  o f  $ 1 0 0  p e r  s e m e s t e r  w a s  c h a r g e d  t o  a n d  r e c e i v e d  f r o m  e a c h  o f  

t h e  s t u d e n t s

5.3 Audited Financial Statements
T h e  a u d i t e d  F i n a n c i a l  S t a t e m e n t s  ( i n c l u d i n g  a  G e n e r a l  F u n d  B a l a n c e  S h e e t ;  a  P e n ­

s i o n  F u n d  B a l a n c e  S h e e t ;  a n d  S t a t e m e n t s  o f  D e s i g n a t e d  E q u i t y ,  G e n e r a l  E q u i t y ,  

R e v e n u e  a n d  E x p e n d i t u r e ,  a n d  E x p e n d i t u r e  D e t a i l )  a s  a p p r o v e d  b y  t h e  B o a r d  o f  

T r u s t e e s ,  w i l l  b e  s e n t  d i r e c t l y  t o  t h e  c o n v e n i n g  C h u r c h ,  t o  t h e  B o a r d  o f  G o v e r n o r s ,  

t o  t h e  C h u r c h e s  a n d  o t h e r s  e n t i t l e d  t h e r e t o ,  b y  t h e  T r e a s u r e r .  T h e s e  s t a t e m e n t s ,  

b e i n g  s e l f - e x p l a n a t o r y ,  n e e d  n o  f u r t h e r  c o m m e n t .

5.4 Investments
A g a i n ,  n o  c h a n g e s  o f  s i g n i f i c a n c e  w e r e  m a d e  in  t h e  i n v e s t m e n t  p o l i c y  d u r i n g  t h e  

y e a r .  A l l  i n t e r e s t  e a r n e d  o n  t h e  G e n e r a l  F u n d  i n v e s t m e n t s  w e r e  a d d e d  t h e r e t o ,  w h i l e  

t h e  y i e l d  o n  t h e  P e n s i o n  F u n d  w a s  a d d e d  t o  t h a t  F u n d .

5.5 Budget 1981
T h e  B u d g e t  f o r  1 9 8 1 ,  p r e p a r e d  b y  t h e  T r e a s u r e r  a n d  a p p r o v e d  b y  t h e  B o a r d  o f  G o v e r ­

n o r s  a n d  t h e  B o a r d  o f  T r u s t e e s ,  c o n t a i n e d  a  s l i g h t  i n c r e a s e  in  e x p e n d i t u r e s .  W e  

a r e  t h a n k f u l  t h a t  a n  i n c r e a s e  i n  c o n t r i b u t i o n s  p e r  c o m m u n i c a n t  m e m b e r  w a s  n o t  

n e c e s s a r y .  C o p i e s  o f  t h e  B u d g e t ,  i n c l u d i n g  a  S c h e d u l e  o f  E s t i m a t e d  I n c o m e  f o r  

1 9 8 1  a n d  a  S t a t e m e n t  o f  C o n t r i b u t i o n s  a n d  A r r e a r s  f o r  1 9 8 0 ,  w e r e  s e n t  t o  a l l  t h e  

C h u r c h e s  b y  t h e  T r e a s u r e r .

6. CONCLUSION
T h e  f o r e g o i n g  r e p r e s e n t s  a  r e p o r t  o f  t h e  m a j o r  a c t i v i t i e s  o f  t h e  B o a r d  o f  T r u s t e e s  

f o r  t h e  y e a r  1 9 8 0

C o p i e s  o f  t h i s  R e p o r t  a r e  b e i n g  s e n t  t o  a l l  t h e  C h u r c h e s  a n d  t o  m e m b e r s  o f  t h e  F a c u l t y  

i n  a c c o r d a n c e  w i t h  t h e  C o n s t i t u t i o n ,  A r t .  X V ,  1

A l l  o f  w h i c h  i s  r e s p e c t f u l l y  s u b m i t t e d .

W i t h  b r o t h e r l y  g r e e t i n g s ,  

Y o u r s  i n  C h r i s t ,  

B o a r d  o f  T r u s t e e s  o f  t h e  

T h e o l o g i c a l  C o l l e g e  o f  t h e  

C a n a d i a n  R e f o r m e d  C h u r c h e s  

P e r ;  M .  V a n G r o o t h e e s t ,  c h a i r m a n  

J .  M e d e m b l i k ,  s e c r e t a r y  

H  D a n t u m a ,  t r e a s u r e r  

A . J .  H o r d y k  

C  M .  L o o p s t r a
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APPENDIX X B-2

THIRTEENTH ANNUAL REPORT FOR THE YEAR 1981 
BY THE PROPERTY AND FINANCE COMMITTEE 

(Formerly the Board of Trustees)
Hamilton, Ontario 

April 8, 1982

T h e  F o r t h c o m i n g  G e n e r a l  S y n o d ,  a n d  

T h e  B o a r d  o f  G o v e r n o r s  o f  t h e  

T h e o l o g i c a l  C o l l e g e  o f  t h e  

C a n a d i a n  R e f o r m e d  C h u r c h e s

E s t e e m e d  B r o t h e r s :

T h e  B o a r d  o f  T r u s t e e s  a r e  p l e a s e d  t o  s u b m i t  t h e i r  A n n u a l  R e p o r t  f o r  t h e  y e a r  1 9 8 1 .

1. TRUSTEES ACTIVITIES GENERALLY

W e  a r e  t h a n k f u l  t o  r e p o r t  t h a t  w i t h  t h e  c o o p e r a t i o n  o f  t h e  C h u r c h e s .  B o a r d  o f  G o v e r ­

n o r s ,  F a c u l t y  a n d  S t u d e n t s ,  w e  h a v e  b e e n  a b l e  o n c e  a g a i n  t o  p e r f o r m  t h e  t a s k  a s ­

s i g n e d  t o  u s  i n  b r o t h e r l y  h a r m o n y  a n d  in  g o o d  h e a l t h

T h e  t r u s t e e s  h e l d  t w o  m e e t i n g s  d u r i n g  t h e  p a s t  y e a r  A t  b o t h  m e e t i n g s  a l l  m e m ­

b e r s  w e r e  p r e s e n t .  I n  a d d i t i o n  t h e  B o a r d  o f  G o v e r n o r s ,  t h e  B o a r d  o f  T r u s t e e s  a n d  

t h e  F a c u l t y  h e l d  o n e  j o i n t  m e e t i n g  D e t a i l s  o f  d e c i s i o n s  a n d  a c t i o n s  c a n  b e  f o u n d  

i n  t h e  m i n u t e s  o f  t h e i r  m e e t i n g s ,  a p p r o v e d  c o p i e s  o f  w h i c h  w e r e  s e n t  t o  t h e  B o a r d  

o f  G o v e r n o r s .  A l l  m a j o r  d e c i s i o n s  a n d  a c t i o n s ,  i n c l u d i n g  t h e  i m p l e m e n t a t i o n  t h e r e ­

o f ,  a r e  s u m m a r i z e d  i n  t h i s  r e p o r t

2. PHYSICAL PLANT
2.1 Renovation and Maintenance

D u r i n g  t h e  p a s t  y e a r  t h e  b a c k  p o r c h  w a s  r e p l a c e d ,  a n d  n e w  c a r p e t  w a s  i n s t a l l e d  

i n  t h e  h a l l w a y .  R e n o v a t i o n s  w e r e  m a d e  t o  t h e  n o n f u n c t i o n a l  w a s h r o o m  o n  t h e  s e c ­

o n d  f l o o r  s o  t h a t  i t c a n  n o w  b e  u s e d  a s  a n  e q u i p m e n t  r o o m  T h e  p l a s t e r  i n  t h e  e x ­

i s t i n g  m e n ' s  w a s h r o o m  w a s  r e p l a c e d  P r e f i n i s h e d  a l u m i n u m  s t o r m  w i n d o w s  w e r e  

i n s t a l l e d  a n d  t h e  w i n d o w  f r a m e s  w e r e  a l s o  p a i n t e d  T h e  e x i s t i n g  o i l  f i r e d  f u r n a c e  

w a s  c o n v e r t e d  t o  a  g a s  f i r e d  o n e .  S e v e r a l  m i n o r  r e p a i r s  w e r e  a l s o  m a d e  d u e  t o  

a  b r e a k  in .

P l a n s  f o r  t h e  c o m i n g  y e a r  i n c l u d e  p a i n t i n g  P r o f  V a n D a m ’ s  r o o m ,  t h e  k i t c h e n ,  a d  

m i n i s t r a t i o n  o f f i c e ,  t h e  m e n ’ s w a s h r o o m  a n d  t h e  b a c k  h a l l w a y .

B r .  G .  M e y e r  c o n t i n u e d  t o  p e r f o r m  t h e  n e c e s s a r y  j a n i t o r i a l  d u t i e s  a s  p e r  c o n t r a c t  

T h e  s t u d e n t s  c o n t i n u e d  t o  p e r f o r m  m i n o r  m a i n t e n a n c e  d u t i e s  s u c h  a s  t h e  g a r d e n ­

i n g ,  l a w n  m o w i n g ,  a n d  s n o w  s h o v e l i n g .  T h e y  k e e p  t h e i r  r o o m s  c l e a n  a n d  o r d e r l y

2.2 General Insurance Coverage
U p o n  r e c o m m e n d a t i o n  o f  V a n d e r h o u t  I n s u r a n c e  A g e n c y ,  t h e  B o a r d  r e n e w e d  t h e  

m u l t i - c o v e r a g e  i n s u r a n c e  c o n t r a c t  w i t h  R o y a l  I n s u r a n c e  C o m p a n y  o f  C a n a d a  T h e  

l i m i t s  o f  l i a b i l i t y  w e r e  r e v i e w e d  a n d  c o v e r a g e  b r o a d e n e d  C o v e r a g e  o f  b u i l d i n g  w a s  

i n c r e a s e d  t o  $ 1 9 0 , 0 0 0 ;  g a r a g e  b u i l d i n g  t o  $ 2 0 , 0 0 0 ;  e x t r a  e x p e n s e s  t o  $ 1 5 , 0 0 0 ;  o f ­

f i c e  c o n t e n t s  t o  $ 6 0 , 0 0 0 ;  l i b r a r y  t o  $ 1 4 0 , 0 0 0 ;  b u r g l a r y  t o  $ 4 , 0 0 0 ;  g e n e r a l  l i a b i l i t y  

t o  $ 1 , 0 0 0 , 0 0 0 ;  a n d  b o i l e r  e x p l o s i o n  t o  $ 5 0 0 , 0 0 0 .

T h e  T r u s t e e s  p u r c h a s e d  l i f e  i n s u r a n c e  f o r  P r o f  C  V a n D a m  i n  t h e  a m o u n t  o f  $ 7 5 , 0 0 0

2.3 Student Accommodation
F o u r  s t u d e n t s  o c c u p i e d  t h e  f a c i l i t i e s  p r o v i d e d  f o r  t h a t  p u r p o s e  o n  t h e  t h i r d  f l o o r  

d u r i n g  t h e  s p r i n g  s e m e s t e r  a n d  t w o  s t u d e n t s  d u r i n g  t h e  f a l l  s e m e s t e r  T h e  r e s i d e n c e  

f e e  o f  $ 1 5 0  w a s  c h a r g e d  a n d  r e c e i v e d  f o r  e a c h  s e m e s t e r  O n e  o c c u p a n t  i s  s t u d y -
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i n g  a t  a n o t h e r  i n s t i t u t i o n ;  h o w e v e r ,  h e  i s  s c h e d u l e d  t o  e n r o l l  i n  t h e  c o u r s e s  a t  o u r  

C o l l e g e  in  t h e  n e x t  a c a d e m i c  y e a r

3. FACULTY

3.1 Salaries
A  r e d u c t i o n  in  t h e  o v e r a l l  s a l a r y  e x p e n d i t u r e  o c c u r r e d  d u r i n g  t h e  y e a r  a s  a  r e s u l t  

o f  t h e  d e p a r t u r e  o f  P r o f  H . M .  O h m a n n ,  w h o  w a s  r e p l a c e d  b y  P r o f .  C .  V a n D a m  

T h e  p r o f e s s o r s  a n d  l e c t u r e r s  w e r e  r e m u n e r a t e d  in  a c c o r d a n c e  w i t h  t h e  s a l a r y  

s c h e d u l e  a s  a p p r o v e d  b y  S y n o d  1 9 8 0  T h e  B o a r d  d e c i d e d  t o  i n c r e a s e  t h e  s a l a r i e s  

f o r  1 9 8 2  b y  a  5 . 7 7 %  C  O . L .  a l l o w a n c e .

4. ORGANIZATIONAL

4.1 Administrative Assistant
T h e  A d m i n i s t r a t i v e  A s s i s t a n t .  M i s s  A n n e  V a n S y d e n b o r g h  w a s  r e m u n e r a t e d  i n  a c ­

c o r d a n c e  w i t h  t h e  B u d g e t  1 9 8 1  I n  A u g u s t  w e  s a w  a  c h a n g e o v e r  in  s t a f f .  M i s s  T e r e s a  

B o u w m a n  w a s  a p p o i n t e d  t o  f i l l  t h e  v a c a n c y  w h i c h  M i s s  V a n S y d e n b o r g h  l e f t  H e r  

s a l a r y  w a s  b a s e d  o n  $ 1 1 , 0 0 0  p e r  a n n u m  f o r  1 9 8 1  w i t h  a n  i n c r e a s e  t o  $ 1 2 , 5 0 0  f o r  

1 9 8 2 .

4.2 Caretaker
T h e  c a r e t a k e r  w a s  r e m u n e r a t e d  $ 1 5 2  p e r  m o n t h  a c c o r d i n g  t o  c o n t r a c t  A d d i t i o n a l  

s e r v i c e s  w e r e  p r o v i d e d  a t  a  r a t e  o f  $ 5  p e r  h o u r

5. FINANCIAL

5.1 Contributions
A  c o n d e n s e d  s t a t e m e n t  o f  c o n t r i b u t i o n s  r e c e i v e d  d u r i n g  1 9 8 1  a n d  o f  a r r e a r s  a c ­

c r u e d  d u r i n g  t h a t  p e r i o d  w i l l  a p p e a r  a s  a n  a p p e n d i x  t o  t h e  F i n a n c i a l  S t a t e m e n t  t o  

b e  s e n t  t o  t h e  B o a r d  o f  G o v e r n o r s  a n d  o t h e r s  e n t i t l e d  t h e r e t o ,  b y  t h e  T r e a s u r e r .  

W e  t a k e  t h i s  o p p o r t u n i t y  t o  t h a n k  t h o s e  C h u r c h e s  w h i c h  h a v e  c o o p e r a t e d  b y  p r o m p t ­

l y  p a y i n g  t h e i r  c o n t r i b u t i o n s  d u r i n g  1 9 8 1  a n d  e x p r e s s  o u r  h o p e  t h a t  a l l  C h u r c h e s  

w i l l  d o  s o  i n  1 9 8 2

5.2 Tuition Fees
T h e  t u i t i o n  f e e  o f  $ 1 0 0  p e r  s e m e s t e r  w a s  c h a r g e d  t o  a n d  r e c e i v e d  f r o m  e a c h  o f  

t h e  s t u d e n t s .

5.3 Audited Financial Statements
T h e  a u d i t e d  F i n a n c i a l  S t a t e m e n t s  ( i n c l u d i n g  a  G e n e r a l  F u n d  B a l a n c e  S h e e t ;  a  P e n ­

s i o n  F u n d  B a l a n c e  S h e e t ;  a n d  S t a t e m e n t s  o f  D e s i g n a t e d  E q u i t y ,  G e n e r a l  E q u i t y ,  

R e v e n u e  a n d  E x p e n d i t u r e ,  a n d  E x p e n d i t u r e  D e t a i l )  a s  a p p r o v e d  b y  t h e  B o a r d  o f  

T r u s t e e s ,  w i l l  b e  s e n t  d i r e c t l y  t o  t h e  c o n v e n i n g  C h u r c h ,  t o  t h e  B o a r d  o f  G o v e r n o r s ,  

t o  t h e  C h u r c h e s  a n d  o t h e r s  e n t i t l e d  t h e r e t o ,  b y  t h e  T r e a s u r e r  T h e s e  s t a t e m e n t s ,  

b e i n g  s e l f - e x p l a n a t o r y ,  n e e d  n o  f u r t h e r  c o m m e n t .

5.4 Investments
A g a i n ,  n o  c h a n g e s  o f  s i g n i f i c a n c e  w e r e  m a d e  in  t h e  i n v e s t m e n t  p o l i c y  d u r i n g  t h e  

y e a r  A l l  i n t e r e s t  e a r n e d  o n  t h e  G e n e r a l  F u n d  i n v e s t m e n t s  w e r e  a d d e d  t h e r e t o ,  w h i l e  

t h e  y i e l d  o n  t h e  P e n s i o n  F u n d  w a s  a d d e d  t o  t h a t  F u n d

5.5 Budget 1982
S u b j e c t  t o  a  s a l a r y  r e v i e w  a t  t h e  f i r s t  j o i n t  m e e t i n g  o f  t h e  B o a r d  s c h e d u l e d  f o r  A p r i l ,  

t h e  1 9 8 2  B u d g e t  h a s  b e e n  a p p r o v e d  b y  t h e  B o a r d  o f  G o v e r n o r s  a n d  t h e  B o a r d  o f  

T r u s t e e s .  T h e  B u d g e t ,  p r e p a r e d  b y  t h e  T r e a s u r e r ,  c o n t a i n e d  a  s l i g h t  i n c r e a s e  i n  

e x p e n d i t u r e s .  B e c a u s e  o f  t h i s  t h e  c o n t r i b u t i o n s  p e r  c o m m u n i c a n t  m e m b e r  h a d  t o  

r i s e  f r o m  $ 2 9  t o  $ 3 1 .  C o p i e s  o f  t h e  B u d g e t ,  i n c l u d i n g  a  S c h e d u l e  o f  E s t i m a t e d  I n ­

c o m e  f o r  1 9 8 1  a n d  a  S t a t e m e n t  o f  C o n t r i b u t i o n s  a n d  A r r e a r s  ( o r  1 9 8 1 ,  w e r e  s e n t  

t o  a l l  t h e  C h u r c h e s  b y  t h e  T r e a s u r e r .
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5.6 Special Provisions
T h e  B o a r d  p r o v i d e d  P r o f .  C  V a n D a m  w i t h  a  l o w  i n t e r e s t  l o a n ,  t h u s  e n a b l i n g  t h e  

p r o f e s s o r  t o  p u r c h a s e  a  h o m e  o f  h i s  o w n .

6. CONCLUSION
E f f e c t i v e  a s  o f  D e c e m b e r  1 1 ,  1 9 8 1  t h e  C o l l e g e  w a s  i n c o r p o r a t e d  b y  m e a n s  o f  t h e  

C a n a d i a n  R e f o r m e d  T h e o l o g i c a l  C o l l e g e  A c t ,  1 9 8 1 .  T h i s  a c t  p a s s e d  b y  t h e  O n t a r i o  

L e g i s l a t u r e  p r o v i d e s  f o r  a  b o a r d  c o n s i s t i n g  o f  e l e v e n  g o v e r n o r s  a n d  d o e s  a w a y  w i t h  

t h e  c o n c e p t  o f  a  s e p a r a t e  B o a r d  o f  T r u s t e e s  U n t i l  n e w  b y l a w s  a r e  p r e p a r e d ,  y o u r  

e x i s t i n g  B o a r d  o f  T r u s t e e s  w i l l  c o n t i n u e  t o  f u n c t i o n  a s  a  C o m m i t t e e  o f  t h e  B o a r d .  

T h e  f o r e g o i n g  r e p r e s e n t s  a  r e p o r t  o f  t h e  m a j o r  a c t i v i t i e s  o f  t h e  B o a r d  f o r  t h e  y e a r  

1 9 8 1

C o p i e s  o f  t h i s  R e p o r t  a r e  b e i n g  s e n t  t o  a l l  t h e  C h u r c h e s  a n d  t o  m e m b e r s  o f  t h e  F a c u l t y  

i n  a c c o r d a n c e  w i t h  t h e  C o n s t i t u t i o n ,  A r t .  X V ,  1.

A l l  o f  w h i c h  is  r e s p e c t f u l l y  s u b m i t t e d

W i t h  b r o t h e r l y  g r e e t i n g s ,  

Y o u r s  i n  C h r i s t ,  

T h e  P r o p e r t y  a n d  F i n a n c e  C o m m i t t e e  

( f o r m e r l y  t h e  B o a r d  o f  T r u s t e e s )  

o f  t h e  T h e o l o g i c a l  C o l l e g e  o f  t h e  

C a n a d i a n  R e f o r m e d  C h u r c h e s  

P e r .  M .  V a n G r o o t h e e s t ,  c h a i r m a n  

J  M e d e m b l i k ,  s e c r e t a r y  

H .  D a n t u m a ,  t r e a s u r e r  

A  J .  H o r d y k  

C  M  L o o p s t r a

APPENDIX X B-3

FIRST ANNUAL REPORT FOR THE PERIOD JANUARY 1 982 TO MAY 1983 
BY THE FINANCE AND PROPERTY COMMITTEE 

Hamilton, Ontario 
August 22, 1983

T h e  F o r t h c o m i n g  G e n e r a l  S y n o d ,  

a n d  t h e  B o a r d  o f  G o v e r n o r s  o f  

t h e  T h e o l o g i c a l  C o l l e g e  o f  t h e  

C a n a d i a n  R e f o r m e d  C h u r c h e s

E s t e e m e d  B r o t h e r s :

T h e  F i n a n c e  a n d  P r o p e r t y  C o m m i t t e e  i s  p l e a s e d  t o  s u b m i t  t h e  A n n u a l  R e p o r t  f o r  t h e  

y e a r  1 9 8 2 / 8 3

1. ACTIVITIES GENERALLY
W e  a r e  t h a n k f u l  t o  r e p o r t  t h a t  w i t h  t h e  c o o p e r a t i o n  o f  t h e  C h u r c h e s ,  B o a r d  o f  G o v e r -  

n o r s ,  F a c u l t y  a n d  S t u d e n t s ,  w e  h a v e  b e e n  a b l e  o n c e  a g a i n  t o  p e r f o r m  t h e  t a s k  a s ­

s i g n e d  t o  u s  i n  b r o t h e r l y  h a r m o n y  a n d  i n  g o o d  h e a l t h

T h e  C o m m i t t e e  h e l d  f o u r  m e e t i n g s  d u r i n g  t h e  p a s t  y e a r .  A l l  m e m b e r s  w e r e  p r e s ­

e n t  f o r  t h e s e  m e e t i n g s .  I n  a d d i t i o n  t h e  B o a r d  o f  G o v e r n o r s ,  a n d  t h e  F a c u l t y  h e l d  

o n e  j o i n t  m e e t i n g .  D e t a i l s  o f  d e c i s i o n s  a n d  a c t i o n s  c a n  b e  f o u n d  in  t h e  m i n u t e s  

o f  t h e i r  m e e t i n g s ,  a p p r o v e d  c o p i e s  o f  w h i c h  w e r e  s e n t  t o  t h e  B o a r d  o f  G o v e r n o r s .  

A l l  m a j o r  d e c i s i o n s  a n d  a c t i o n s ,  i n c l u d i n g  t h e  i m p l e m e n t a t i o n  t h e r e o f ,  a r e  s u m ­

m a r i z e d  i n  t h i s  r e p o r t .
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2. PHYSICAL PLANT
2.1 Renovation and Maintenance

D u r i n g  t h i s  p a s t  y e a r  P r o f .  V a n D a m ' s  r o o m ,  t h e  k i t c h e n ,  a d m i n i s t r a t i o n  o f f i c e ,  t h e  

m e n  s  w a s h r o o m  a n d  t h e  b a c k  h a l l w a y  w e r e  p a i n t e d .  A l s o  t h e  k i t c h e n  d o o r  a n d  

s e v e r a l  l o c k s  w e r e  r e p l a c e d  d u e  t o  a  b r e a k  i n .  A  d o o r  f r o m  t h e  c h a p e l  r o o m  t o  t h e  

p h o t o c o p y  r o o m  h a s  b e e n  i n s t a l l e d  a s  w e l l  a s  a  s e t  o f  F r e n c h  d o o r s  f r o m  t h e  c h a p e l  

r o o m  t o  t h e  h a l l w a y .  M o s t  o f  t h e  b a s e m e n t  c e i l i n g  a n d  w a l l s  w e r e  p a i n t e d .  T h e  o l d  

a r c h i v e  r o o m  i n  t h e  b a s e m e n t  h a s  n o w  b e e n  c o n v e r t e d  i n t o  a  l i b r a r y  r o o m .  A  f l o o r  

h a s  b e e n  p u t  i n .  c a r p e t  l a i d ,  a n d  l i g h t i n g  i n s t a l l e d .  T h e  f i n a l  t o u c h  t o  t h e  r o o m  i s  

t h e  n e w  l i b r a r y  s h e l v e s .

B r .  G .  M e y e r  c o n t i n u e d  t o  p e r f o r m  t h e  n e c e s s a r y  j a n i t o r i a l  d u t i e s  a s  p e r  c o n t r a c t .  

T h e  s t u d e n t s  c o n t i n u e d  t o  p e r f o r m  m i n o r  m a i n t e n a n c e  d u t i e s  s u c h  a s  t h e  g a r d e n ­

i n g .  l a w n  m o w i n g ,  a n d  s n o w  s h o v e l i n g .  T h e y  k e e p  t h e i r  r o o m s  c l e a n  a n d  o r d e r l y .

2.2 General Insurance Coverage
U p o n  r e c o m m e n d a t i o n  o f  V a n d e r h o u t  I n s u r a n c e  A g e n c y ,  t h e  B o a r d  r e n e w e d  t h e  

m u l t i - c o v e r a g e  i n s u r a n c e  c o n t r a c t  w i t h  R o y a l  I n s u r a n c e  C o m p a n y  o f  C a n a d a .  T h e  

l i m i t s  o f  l i a b i l i t y  w e r e  r e v i e w e d  a n d  c o v e r a g e  b r o a d e n e d .  C o v e r a g e  o f  b u i l d i n g  w a s  

i n c r e a s e d  t o  $ 2 2 1 , 0 0 0 ;  g a r a g e  b u i l d i n g  t o  $ 2 1 , 0 0 0 :  e x t r a  e x p e n s e s  t o  $ 1 5 , 0 0 0 ;  o f ­

f i c e  c o n t e n t s  t o  $ 6 5 , 0 0 0 ;  v a l u a b l e  p a p e r s  a n d  r e c o r d s  ( l i b r a r y )  t o  $ 1 5 0 , 0 0 0 ;  b u r g l a r y  

t o  $ 4 , 0 0 0 ;  g e n e r a l  l i a b i l i t y  t o  5 1 , 0 0 0 , 0 0 0 ;  a n d  b o i l e r  e x p l o s i o n  t o  $ 5 0 0 , 0 0 0

2.3 Student Accommodation
T w o  s t u d e n t s  o c c u p i e d  t h e  f a c i l i t i e s  p r o v i d e d  f o r  t h a t  p u r p o s e  o n  t h e  t h i r d  f l o o r  d u r ­

i n g  t h e  s p r i n g  s e m e s t e r  o f  1 9 8 2 .  A l s o  d u r i n g  t h e  s u m m e r  o n e  s t u d e n t  m a d e  u s e  

o f  t h e  r e s i d e n c e  f a c i l i t i e s .  T h e  r e s i d e n c e  f e e  o f  $ 1 5 0  w a s  c h a r g e d  a n d  r e c e i v e d  

f r o m  e a c h  s t u d e n t .  D u r i n g  t h e  p a s t  s c h o o l  y e a r  t h r e e  s t u d e n t s  o c c u p i e d  t h e  f a c i l i ­

t i e s .  F o r  t h i s  p e r i o d  $ 5 0  p e r  m o n t h  w a s  c h a r g e d  a n d  r e c e i v e d  f r o m  e a c h  s t u d e n t .

3. FACULTY
3.1 Salaries

T h e  p r o f e s s o r s  a n d  l e c t u r e r s  w e r e  r e m u n e r a t e d  i n  a c c o r d a n c e  w i t h  t h e  s a l a r y  

s c h e d u l e  a s  a p p r o v e d  b y  S y n o d  1 9 8 0 .  T h e  B o a r d  d e c i d e d  t o  i n c r e a s e  t h e  s a l a r i e s  

f o r  1 9 8 2 / 8 3  b y  a  9 . 6 %  C  O  L .  a l l o w a n c e ,  a n d  f o r  1 9 8 3 / 8 4  b y  a  5 . 2 6 %  C . O . L .  a l l o w ­

a n c e .

4. ORGANIZATIONAL
4.1 Administrative Assistant

T h e  a d m i n i s t r a t i v e  a s s i s t a n t  w a s  r e m u n e r a t e d  i n  a c c o r d a n c e  w i t h  t h e  B u d g e t  1 9 8 2 .  

F o r  t h e  y e a r  1 9 8 2 / 8 3  h e r  s a l a r y  w a s  i n c r e a s e d  b y  4 %  a n d  f o r  1 9 8 3 / 8 4  b y  5 . 2 6 % .

4.2 Caretaker
T h e  c a r e t a k e r  w a s  r e m u n e r a t e d  $ 1 5 2  p e r  m o n t h  a c c o r d i n g  t o  c o n t r a c t .  A d d i t i o n a l  

s e r v i c e s  w e r e  p r o v i d e d  a t  a  r a t e  o f  $ 5  p e r  h o u r .

5 FINANCIAL
5.1 Contributions

A  c o n d e n s e d  s t a t e m e n t  o f  c o n t r i b u t i o n s  r e c e i v e d  t i l l  M a y  1 9 8 3  a n d  o f  a r r e a r s  a c ­

c r u e d  d u r i n g  t h a t  p e r i o d  w i l l  a p p e a r  a s  a n  a p p e n d i x  t o  t h e  F i n a n c i a l  S t a t e m e n t s  

t o  b e  s e n t  t o  t h e  B o a r d  o f  G o v e r n o r s  a n d  t o o t h e r s  e n t i t l e d  t h e r e t o ,  b y  t h e  T r e a s u r e r .  

W e  t a k e  t h i s  o p p o r t u n i t y  t o  t h a n k  t h o s e  C h u r c h e s  w h i c h  h a v e  c o o p e r a t e d  b y  p r o m p t ­

l y  p a y i n g  t h e i r  c o n t r i b u t i o n s  d u r i n g  1 9 8 2 / 8 3  a n d  e x p r e s s  o u r  h o p e  t h a t  a l l  C h u r c h ­

e s  w i l l  d o  s o  i n  1 9 8 3 / 8 4

3 4 5



5.2 Tuition Fees
T h e  t u i t i o n  f e e  o f  S i  0 0  p e r  s e m e s t e r  w a s  c h a r g e d  t o  a n d  r e c e i v e d  f r o m  e a c h  o f  

t h e  s t u d e n t s .  F o r  s t u d e n t s  w h o  a r e  n o t  m e m b e r s  o f  o n e  o f  t h e  C h u r c h e s  o r  a  s i s t e r  

C h u r c h ,  a  f e e  o f  $ 4 0 0  p e r  s e m e s t e r  w a s  c h a r g e d  a n d  r e c e i v e d .  F o r  t h e  u p c o m i n g  

y e a r  t h e s e  f e e s  w i l l  i n c r e a s e  t o  $ 2 0 0  a n d  $ 6 0 0  r e s p e c t i v e l y .

5.3 Audited Financial Statements
T h e  a u d i t e d  F i n a n c i a l  S t a t e m e n t s  ( i n c l u d i n g  a  B a l a n c e  S h e e t ,  a n d  s t a t e m e n t s  o f  

D e s i g n a t e d  E q u i t y ,  G e n e r a l  E q u i t y ,  R e v e n u e  a n d  E x p e n d i t u r e  a n d  E x p e n d i t u r e  

D e t a i l )  a s  a p p r o v e d  b y  t h e  F i n a n c e  a n d  P r o p e r t y  C o m m i t t e e  f o r  t h e  f i v e  m o n t h s  

e n d e d  M a y  3 1 .  1 9 8 2  h a v e  b e e n  s e n t  d i r e c t l y  t o  t h e  c o n v e n i n g  C h u r c h ,  t o  t h e  B o a r d  

o f  G o v e r n o r s ,  t o  t h e  C h u r c h e s  a n d  o t h e r s  e n t i t l e d  t h e r e t o ,  b y  t h e  T r e a s u r e r .  T h e s e  

s t a t e m e n t s ,  b e i n g  s e l f - e x p l a n a t o r y ,  n e e d  n o  f u r t h e r  c o m m e n t .  T h e  F i n a n c i a l  S t a t e ­

m e n t s  f o r  1 9 8 2 / 8 3  h a v e  n o t  b e e n  c o m p l e t e d  a s  y e t .

5.4 Investments
A g a i n ,  n o  c h a n g e s  o f  s i g n i f i c a n c e  w e r e  m a d e  i n  t h e  i n v e s t m e n t  p o l i c y  d u r i n g  t h e  

y e a r .  A l l  i n t e r e s t  e a r n e d  o n  t h e  G e n e r a l  F u n d  i n v e s t m e n t s  w a s  a d d e d  t h e r e t o ,  w h i l e  

t h e  y i e l d  o n  t h e  P e n s i o n  F u n d  w a s  a d d e d  t o  t h a t  F u n d .

5.5 Budget 1983/84
T h e  B u d g e t ,  p r e p a r e d  b y  t h e  T r e a s u r e r ,  c o n t a i n e d  a  s l i g h t  i n c r e a s e  i n  e x p e n d i t u r e s  

B e c a u s e  o f  t h i s  t h e  c o n t r i b u t i o n s  p e r  c o m m u n i c a n t  m e m b e r  w i l l  i n c r e a s e  i n  J a n u a r y  

1 9 8 4  f r o m  $ 3 1  t o  $ 3 3  C o p i e s  o f  t h e  B u d g e t ,  i n c l u d i n g  a  S c h e d u l e  o f  E s t i m a t e d  

I n c o m e  f o r  1 9 8 3 / 8 4  w e r e  s e n t  t o  a l l  t h e  C h u r c h e s  b y  t h e  T r e a s u r e r

5.6 Special Provisions
T h e  B o a r d  p r o v i d e d  P r o f  C .  V a n D a m  w i t h  a  f o r g i v e a b l e  l o a n  t o  c o v e r  t h e  e x t r a  c o s t  

o f  h i s  s t u d i e s  i n  T h e  N e t h e r l a n d s

6 CONCLUSION
T h e  f o r e q o i n g  r e p r e s e n t s  a  r e p o r t  o f  t h e  m a ] o r  a c t i v i t i e s  o f  t h e  C o m m i t t e e  f o r  t h e  

y e a r  1 9 8 2 / 8 3 .

C o p i e s  o f  t h i s  R e p o r t  a r e  b e i n g  s e n t  t o  a i l  t h e  C h u r c h e s  a n d  t o  m e m b e r s  o f  t h e  F a c u l t y  

i n  a c c o r d a n c e  w i t h  t h e  A c t ,  S e c t i o n  7 .  2

A l l  o f  w h i c h  i s  r e s p e c t f u l l y  s u b m i t t e d

W i t h  b r o t h e r l y  g r e e t i n g s ,  

Y o u r s  i n  C h r i s t  

T h e  F i n a n c e  a n d  P r o p e r t y  C o m m i t t e e  

o f  t h e  T h e o l o g i c a l  C o l l e g e  o f  t h e  

C a n a d i a n  R e f o r m e d  C h u r c h e s  

P e r :  M .  V a n G r o o t h e e s t ,  c h a i r m a n

J  M e d e m b l i k ,  s e c r e t a r y  

H .  D a n t u m a .  t r e a s u r e r  

A . J .  H o r d y k  

C  M  L o o p s t r a
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THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
FINANCIAL STATEMENTS 
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INDEX

AUDITORS' REPORT

STATEMENT 1 —  G e n e r a l  F u n d  B a l a n c e  S h e e t  

STATEMENT 2  —  P e n s i o n  F u n d  B a l a n c e  S h e e t  

STATEMENT 3 -  E q u i t y  

STATEMENT 4 —  R e v e n u e  a n d  E x p e n d i t u r e  

STATEMENT 5  —  E x p e n d i t u r e  D e t a i l

AUDITORS REPORT

T o  t h e  B o a r d  o f  G o v e r n o r s

T h e o l o g i c a l  C o l l e g e  o f  t h e  C a n a d i a n  R e f o r m e d  C h u r c h e s  

H a m i l t o n ,  O n t a r i o

W e  h a v e  e x a m i n e d  t h e  g e n e r a l  f u n d  a n d  p e n s i o n  f u n d  b a l a n c e  s h e e t s  o f  T h e o l o g i c a l  

C o l l e g e  o f  t h e  C a n a d i a n  R e f o r m e d  C h u r c h e s  a s  a t  D e c e m b e r  3 1 .  1 9 8 0  a n d  t h e  s t a t e ­

m e n t s  o f  e q u i t y  a n d  r e v e n u e  a n d  e x p e n d i t u r e  f o r  t h e  y e a r  t h e n  e n d e d .  O u r  e x a m i n a t i o n  

w a s  m a d e  i n  a c c o r d a n c e  w i t h  g e n e r a l l y  a c c e p t e d  a u d i t i n g  s t a n d a r d s ,  a n d  a c c o r d i n g l y  

i n c l u d e d  s u c h  t e s t s  a n d  o t h e r  p r o c e d u r e s  a s  w e  c o n s i d e r e d  n e c e s s a r y  i n  t h e  c i r c u m ­

s t a n c e s

In  o u r  o p i n i o n ,  t h e s e  f i n a n c i a l  s t a t e m e n t s  p r e s e n t  f a i r l y  t h e  f i n a n c i a l  p o s i t i o n  o f  t h e  

C o l l e g e  a s  a t  D e c e m b e r  3 1 ,  1 9 8 0  a n d  t h e  r e s u l t s  o f  i t s  o p e r a t i o n s  f o r  t h e  y e a r  t h e n  

e n d e d  in  a c c o r d a n c e  w i t h  g e n e r a l l y  a c c e p t e d  a c c o u n t i n g  p r i n c i p l e s  a p p l i e d  o n  a  b a s i s  

c o n s i s t e n t  w i t h  t h a t  o f  t h e  p r e c e d i n g  y e a r .

R O B I N S O N ,  L O T T  &  B R O H M A N  

C h a r t e r e d  A c c o u n t a n t s

G u e l p h ,  O n t a r i o  

J u l y  2 ,  1 9 8 1
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STATEMENT 1

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
GENERAL FUND BALANCE SHEET 

AS AT DECEMBER 31, 1980

ASSETS

Current 1980 1979
P e t t y  C a s h $  1 0 0 $  1 0 0

C a s h  i n  b a n k  —  c u r r e n t  a c c o u n t s 2 2 , 1 7 7 8 . 0 0 0

C a s h  i n  b a n k  —  s a v i n g s  a c c o u n t s  

C a s h  i n  b a n k  —  N  V .  S l a v e n s b u r g  B a n k

1 3 , 2 4 9 5 , 5 1 3

—  R o t t e r d a m 3 1 3 5 6 9

A l l o t m e n t s  r e c e i v a b l e 2 , 0 4 5 5 . 7 3 5

3 7 , 8 8 4 1 9 , 9 1 7

Investments
T e r m  d e p o s i t s 7 2 , 3 0 0 5 5 , 0 0 0

A c c r u e d  i n t e r e s t 2 4 5 8 8 0

7 2 , 5 4 5 5 5 , 8 8 0

Accumulated
Fixed Cost Depreciation

E q u i p m e n t ,  f u r n i t u r e  a n d  f i x t u r e s  $  1 4 , 9 1 6 $  1 2 , 6 6 9 2 , 2 4 7 2 , 2 4 7

R e a l  e s t a t e  a n d  d r i v e w a y  7 1 , 1 8 2 — 7 1 , 1 8 2 7 1 , 1 8 2

L i b r a r y  b o o k s  5 9 , 0 0 4 — 5 9 , 0 0 4 5 2 , 0 3 5

$ 1 4 5 , 1 0 2 $  1 2 , 6 6 9 1 3 2 , 4 3 3 1 2 5 , 4 6 4

Trust Fund
P e n s i o n  f u n d  —  s t a t e m e n t  2 2 4 , 3 2 8 2 1 . 3 1 0

$ 2 6 7 , 1 9 0 $ 2 2 2 , 5 7 1

LIABILITIES

Current
E m p l o y e e s '  p a y r o l l  d e d u c t i o n s  p a y a b l e $  1 6 7 0 $  1 , 7 1 1
A l l o t m e n t s  r e c e i v e d  i n  a d v a n c e 2 3 7
D u e  t o  p e n s i o n  f u n d 2 3 , 2 8 5 2 , 7 9 4

2 4 , 9 7 8 4 , 5 1 2

Trust Fund —  P e n s i o n  F u n d  —  s t a t e m e n t  2 2 4 , 3 2 8 2 1 , 3 1 0

4 9 , 3 0 6 2 5 , 8 2 2

EQUITY

Designated —  s t a t e m e n t  3

L i b r a r y $  5 , 6 9 3 $  1 0 , 1 6 3
F u t u r e  b u i l d i n g 4 8 , 8 2 3 4 3 , 8 2 3
S a l a r y  f u n d 8 , 8 0 0 —

6 3 . 3 1 6 5 3 , 9 8 6
General —  s t a t e m e n t  3 1 5 4 , 5 6 8 1 4 2 , 7 6 3

2 1 7 , 8 8 4 1 9 6 , 7 4 9

$ 2 6 7 , 1 9 0 $ 2 2 2 , 5 7 1
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STATEMENT 2

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
PENSION FUND BALANCE SHEET 

AS AT DECEMBER 31, 1980

ASSETS

Current 1980 1979
C a s h  i n  b a n k $  1 0 4 3 $  9 3 5

D u e  f r o m  g e n e r a l  f u n d 2 3 . 2 8 5 2 , 7 9 4

2 4 , 3 2 8 3 . 7 2 9

Investments
T e r m  d e p o s i t s — 1 7 . 3 0 0

A c c r u e d  i n t e r e s t — 2 8 1

— 1 7 . 5 8 1

$  2 4 . 3 2 8 $  2 1 . 3 1 0

EQUITY

Equity
B a l a n c e  a t  b e g i n n i n g  o f  y e a r S 2 1 , 3 1 0 $  1 9 , 0 0 4

A d d  —  A p p r o p r i a t i o n  f r o m  b u d g e t 5 0 0 5 0 0

—  I n t e r e s t  e a r n e d 2 . 5 1 8 1 , 8 0 6

B a l a n c e  a t  e n d  o f  y e a r $  2 4 , 3 2 8 $  2 1 , 3 1 0

STATEMENT 3

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
STATEMENT OF EQUITY 

FOR THE YEAR ENDED DECEMBER 31, 1980

DESIGNATED EQUITY

Library 1980 1979
B a l a n c e  a t  b e g i n n i n g  o f  y e a r $  1 0 . 1 6 3 $  1 3 , 6 2 0

A d d  —  A p p r o p r i a t i o n  f r o m  b u d g e t 2 , 5 0 0 2 , 5 0 0

1 2 , 6 6 3 1 6 , 1 2 0

D e d u c t  —  T r a n s f e r  t o  g e n e r a l  e q u i t y  t o  c o v e r

c o s t  o f  b o o k s  p u r c h a s e d 6 , 9 7 0 5 , 9 5 7

B a l a n c e  a t  e n d  o f  y e a r $  5 , 6 9 3 $  1 0 , 1 6 3

F u t u r e  B u i l d i n g

B a l a n c e  a t  b e g i n n i n g  o f  y e a r $  4 3 , 8 2 3 S 3 8 , 8 2 3

A d d  —  A p p r o p r i a t i o n  f r o m  b u d g e t 5 . 0 0 0 5 , 0 0 0

B a l a n c e  a t  e n d  o f  y e a r $  4 8 , 8 2 3 $  4 3 , 8 2 3

Salary F u n d

B a l a n c e  a t  b e g i n n i n g  o f  y e a r $  — $  —

A d d  —  A p p r o p r i a t i o n  f r o m  b u d g e t 8 , 8 0 0 —
B a l a n c e  a t  e n d  o f  y e a r $ 8 , 8 0 0 $_ - ___

3 4 9



GENERAL EQUITY

B a l a n c e  a t  b e g i n n i n g  o f  y e a r  

A d d  —  T r a n s f e r  f r o m  l i b r a r y  f u n d  t o  c o v e r  

c o s t  o f  b o o k s  p u r c h a s e d  o u t  o f  

g e n e r a l  f u n d s  

E x c e s s  o f  r e v e n u e  o v e r  e x p e n d i t u r e  

B a l a n c e  a t  e n d  o f  y e a r

$ 1 4 2 , 7 6 3  $ 1 3 5 , 3 2 2

6 , 9 7 0  5 , 9 5 7

4 , 8 3 5  1 . 4 8 4

£ 1 5 4 , 5 6 8  $ 1 4 2 , 7 6 3

STATEMENT 4

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
STATEMENT OF REVENUE AND EXPENDITURE 

FOR THE YEAR ENDED DECEMBER 31, 1980

Revenue
1980

Budget
1980

Actual
1 9 7 9

Actual
A l l o t m e n t s  f r o m  C h u r c h e s $ 1 2 7 , 6 0 0 $ 1 2 8 , 2 0 9 $ 1 1 4 , 5 6 1

G i f t s  a n d  c o l l e c t i o n s 5 , 0 0 0 6 , 9 8 2 4 , 6 1 3

S t u d e n t  f e e s 9 0 0 1 , 4 0 0 1 . 1 0 0

S t u d e n t  a c c o m m o d a t i o n 1 , 2 0 0 1 , 3 0 5 1 , 0 5 0

I n v e s t m e n t  i n c o m e 6 , 0 0 0 7 . 0 3 4 5 . 7 1 6

S u p e r a n n u a t i o n  b e n e f i t s 5 , 4 3 5 4 , 9 5 0 5 , 4 3 5

1 4 6 , 1 3 5 1 4 9 , 8 8 0 1 3 2 , 4 7 5

Expenditure —  s t a t e m e n t  5

F a c u l t y 1 0 0 , 6 0 6 9 8 . 8 5 5 9 4 . 8 4 6

P r o p e r t y 7 . 0 7 2 7 . 6 1 5 8 . 1 8 5

A d m i n i s t r a t i o n 1 9 , 9 7 3 2 0 . 6 3 6 1 9 , 7 4 9

L i b r a r y 1 . 0 0 0 4 2 2 1 1

A p p r o p r i a t i o n s 1 6 , 8 0 0 1 6 , 8 0 0 8 , 0 0 0

U n f o r e s e e n 6 8 4 1 , 0 9 7 —

Excess ol Revenue over expenditure
1 4 6 , 1 3 5 1 4 5  0 4 5  

$  4 , 8 3 5

1 3 0 , 9 9 1  

$  1 , 4 8 4

3 5 0



STATEMENT 5

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
EXPENDITURE DETAIL 

FOR THE YEAR ENDED DECEMBER 31, 1980

1 9 8 0 1 9 8 0 1 9 7 9

Faculty Budget Actual Actual
S a l a r i e s  —  p r o f e s s o r s $  7 4 . 1 7 0 $ 7 4 , 1 7 0 $  6 8 , 5 0 0

S a l a r i e s  —  l e c t u r e r s 6 , 0 0 0 6 , 0 0 0 6 , 0 0 0

P e n s i o n  —  M r s .  K o u w e n h o v e n 1 3 , 3 1 4 1 1 . 0 9 5 1 2 , 1 8 0

S u p e r a n n u a t i o n 4 , 8 9 2 5 , 3 4 6 4 , 8 9 2

S o c i a l  i n s u r a n c e s 1 , 0 5 0 1 , 1 1 2 1 , 9 3 8

O t h e r  p e r s o n n e l  i n s u r a n c e s 1 , 1 8 0 1 , 1 3 2 1 , 3 3 6

Property
1 0 0 . 6 0 6 9 8 , 8 5 5 9 4 , 8 4 6

P r o p e r t y  i m p r o v e m e n t s  a n d  m a i n t e n a n c e 1 , 0 6 0 2 , 3 7 4 8 5 5

C a r e t a k i n g 2 , 0 0 0 1 , 8 2 9 2 , 1 8 0

H y d r o  a n d  w a t e r 7 5 0 6 6 8 6 5 0

F u e l 2 , 0 0 0 1 . 3 9 0 1 , 7 4 6

I n s u r a n c e 1 , 2 6 2 1 , 3 5 4 1 , 2 6 2

D e p r e c i a t i o n  o f  e q u i p m e n t — — 1 , 4 9 2

7 , 0 7 2 7 , 6 1 5 8 , 1 8 5

Administration
T r a v e l l i n g  a n d  m e e t i n g s  —  b o a r d  o f  g o v e r n o r s 1 , 5 0 0 1 , 0 1 3 5 7 5

T r a v e l l i n g  —  l e c t u r e r s 1 , 0 0 0 1 , 1 5 7 8 9 1

T r a v e l l i n g  a n d  m e e t i n g s  —  t r u s t e e s 2 5 0 9 8 6 0

A d m i n i s t r a t i o n  a n d  o f f i c e  s u p p l i e s 1 , 3 5 0 1 . 7 5 0 1 , 1 0 5

S a l a r y  —  a d m i n i s t r a t o r 1 3 , 5 0 0 1 3 , 5 0 0 1 2 . 5 0 0

S o c i a l  i n s u r a n c e s  —  a d m i n i s t r a t o r 4 4 6 4 6 8 —

O t h e r  p e r s o n n e l  i n s u r a n c e s  —  a d m i n i s t r a t o r 3 7 7 3 5 7 2 1 1

L e g a l  a n d  a u d i t 3 5 0 4 0 0 3 1 0

T e l e p h o n e 7 0 0 8 4 0 8 4 1

G e n e r a l 5 0 0 1 , 0 5 3 ----'

C o n v o c a t i o n  i n  W e s t e r n  C a n a d a — — 3 , 2 5 6

1 9 , 9 7 3 2 0 , 6 3 6 1 9 , 7 4 9

Library
S u p p l i e s 1 . 0 0 0 4 2 2 1 1

Appropriations
P e n s i o n  f u n d 5 0 0 5 0 0 5 0 0

B u i l d i n g  f u n d 5 , 0 0 0 5 , 0 0 0 5 , 0 0 0

L i b r a r y  f u n d 2 , 5 0 0 2 , 5 0 0 2 . 5 0 0

S a l a r y  f u n d 8 . 8 0 0 8 . 8 0 0 —

1 6 , 8 0 0 1 6 , 8 0 0 8 , 0 0 0

Unforeseen
E x p e n s e s  r e  n e w  p r o f e s s o r 6 8 4 1 , 0 9 7 —

$ 1 4 6 , 1 3 5 $ 1 4 5 , 0 4 5 $ 1 3 0 , 9 9 1

3 5 1



APPENDIX X B-5

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
FINANCIAL STATEMENTS 

FOR THE YEAR ENDED DECEMBER 31, 1981

INDEX

AUDITORS' REPORT
STATEMENT 1 —  B a l a n c e  S h e e t

STATEMENT 2  -  E q u i t y

STATEMENT 3 —  R e v e n u e  a n d  E x p e n d i t u r e

STATEMENT 4 —  E x p e n d i t u r e  D e t a i l

STATEMENT 5 —  N o t e s  t o  t h e  F i n a n c i a l  S t a t e m e n t s

AUDITORS’ REPORT
T o  t h e  B o a r d  o f  G o v e r n o r s

T h e o l o g i c a l  C o l l e g e  o f  t h e  C a n a d i a n  R e f o r m e d  C h u r c h e s  

H a m i l t o n ,  O n t a r i o

W e  h a v e  e x a m i n e d  t h e  b a l a n c e  s h e e t  o f  T h e o l o g i c a l  C o l l e g e  o f  t h e  C a n a d i a n  R e f o r m e d  

C h u r c h e s  a s  a t  D e c e m b e r  3 1 ,  1 9 8 1  a n d  t h e  s t a t e m e n t s  o f  e q u i t y  a n d  r e v e n u e  a n d  

e x p e n d i t u r e  f o r  t h e  y e a r  t h e n  e n d e d  O u r  e x a m i n a t i o n  w a s  m a d e  i n  a c c o r d a n c e  w i t h  

g e n e r a l l y  a c c e p t e d  a u d i t i n g  s t a n d a r d s ,  a n d  a c c o r d i n g l y  i n c l u d e d  s u c h  t e s t s  a n d  p r o c e ­

d u r e s  a s  w e  c o n s i d e r e d  n e c e s s a r y  i n  t h e  c i r c u m s t a n c e s  e x c e p t  a s  r e f e r r e d  t o  i n  t h e  f o l l o w ­

i n g  p a r a g r a p h .

T h e o l o g i c a l  C o l l e g e  o f  t h e  C a n a d i a n  R e f o r m e d  C h u r c h e s  d e r i v e s  p a r t  o f  i t s  i n c o m e  f r o m  

g i f t s  a n d  c o l l e c t i o n s  w h i c h  a r e  n o t  s u s c e p t i b l e  t o  c o m p l e t e  a u d i t  e x a m i n a t i o n .  A c c o r d ­

i n g l y  o u r  w o r k  i n  r e s p e c t  o f  t h i s  r e v e n u e  w a s  l i m i t e d  t o  a c c o u n t i n g  f o r  t h e  a m o u n t s  

r e c o r d e d  i n  t h e  b o o k s .  T h e  C o l l e g e  d o e s  n o t  d e p r e c i a t e  t h e  b u i l d i n g s ,  d r i v e w a y  o r  l i b r a r y  

b o o k s  a s  d i s c l o s e d  i n  n o t e  1.

I n  o u r  o p i n i o n ,  e x c e p t  f o r  t h e  l i m i t a t i o n s  i n  t h e  s c o p e  o f  o u r  e x a m i n a t i o n  r e f e r r e d  t o  i n  

t h e  p r e c e d i n g  p a r a g r a p h ,  t h e s e  f i n a n c i a l  s t a t e m e n t s  p r e s e n t  f a i r l y  t h e  f i n a n c i a l  p o s i t i o n  

o f  t h e  C o l l e g e  a s  a t  D e c e m b e r  3 1 ,  1 9 8 1  a n d  t h e  r e s u l t s  o f  i t s  o p e r a t i o n s  f o r  t h e  y e a r  t h e n  

e n d e d  i n  a c c o r d a n c e  w i t h  g e n e r a l l y  a c c e p t e d  a c c o u n t i n g  p r i n c i p l e s  a p p l i e d  o n  a  b a s i s  

c o n s i s t e n t  w i t h  t h a t  o f  t h e  p r e c e d i n g  y e a r .

R O B I N S O N ,  L O T T  &  B R O H M A N  

C h a r t e r e d  A c c o u n t a n t s  

G u e l p h ,  O n t a r i o  

M a r c h  3 0 ,  1 9 8 2

3 5 2



STATEMENT 1

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
BALANCE SHEET 

AS AT DECEMBER 31, 1981

ASSETS

Current 1981 1980
P e t t y  c a s h $  1 0 0 $  1 0 0

C a s h  i n  b a n k  —  c u r r e n t  a c c o u n t s 8,900 2 2 , 1 7 7

C a s h  i n  b a n k  —  s a v i n g s  a c c o u n t s 1 5 , 9 1 8 1 4 , 2 9 2

C a s h  i n  b a n k  —  N.V. S l a v e n s b u r g  B a n k

—  R o t t e r d a m 7 6 9 3 1 3

A l l o t m e n t s  r e c e i v a b l e 8 8 3 2 , 0 4 5

2 6 , 5 7 0 3 8 , 9 2 7

Investments (at cost)
T e r m  d e p o s i t 7 , 3 0 0 7 2 , 3 0 0

L o a n  r e c e i v a b l e 6 5 , 0 0 0 —

L o a n  r e c e i v a b l e 3 . 0 8 0 —

A c c r u e d  i n t e r e s t 5 2 6 2 4 5

7 5 , 9 0 6 7 2 , 5 4 5

Accumulated
F i x e d Cost Depreciation

E q u i p m e n t ,  f u r n i t u r e  a n d  f i x t u r e s $  1 8 , 8 9 3 S 1 3 , 2 5 9 5 , 6 3 4 2 , 2 4 7

R e a l  e s t a t e  a n d  d r i v e w a y 7 7 , 1 5 7 — 7 7 , 1 5 7 7 1 , 1 8 2

L i b r a r y  b o o k s 6 8 , 4 4 1 — 6 8 , 4 4 1 5 9 , 0 0 4

$ 1 6 4 , 4 9 1 $  1 3 . 2 5 9 1 5 1 2 3 2 1 3 2 , 4 3 3

$ 2 5 3 , 7 0 8 $ 2 4 3 0 3 0 5

LIABILITIES

Current
Em ployees’ payroll deductions payable $  1 . 8 0 7 $  1 . 6 7 0

Allotments received in advance 2 3

1 , 8 0 7 1 , 6 9 3

EQUITY
D e s i g n a t e d  —  statement 2

Library 5 . 6 9 3

Future building 5 3 . 8 2 3 4 8 , 8 2 3

Pension fund 2 7 , 1 4 1 2 4 , 3 2 8

Salary fund 1 7 , 6 0 0 8 . 8 0 0

9 8 , 5 6 4 8 7 , 6 4 4

G e n e r a l  —  s t a t e m e n t  2 1 5 3 , 3 3 7 1 5 4 , 5 6 8

2 5 1 , 9 0 1 2 4 2 , 2 1 2

$ 2 5 3 , 7 0 8 $ 2 4 3 , 9 0 5

3 5 3



STATEMENT 2
THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 

STATEMENT OF EQUITY 
FOR THE YEAR ENDED DECEMBER 31, 1981

DESIGNATED EQUITY

Library 1981 1980
B a l a n c e  a t  b e g i n n i n g  o f  y e a r $  5 , 6 9 3 S 1 0 , 1 6 3

A d d  —  A p p r o p r i a t i o n  f r o m  b u d g e t 2 , 5 0 0

8 , 1 9 3

2 , 5 0 0

1 2 , 6 6 3

D e d u c t  —  T r a n s f e r  t o  g e n e r a l  e q u i t y  t o  c o v e r

c o s t  o f  b o o k s  p u r c h a s e d 8 , 1 9 3 6 , 9 7 0

B a l a n c e  a t  e n d  o f  y e a r - “  -
S 5 . 6 9 3

Future Building
B a l a n c e  a t  b e g i n n i n g  o f  y e a r $  4 8 , 8 2 3 $  4 3 , 8 2 3

A d d  —  A p p r o p r i a t i o n  f r o m  b u d g e t 5 , 0 0 0 5 , 0 0 0

B a l a n c e  a t  e n d  o f  y e a r $  5 3 , 8 2 3 $  4 8 , 8 2 3

Pension Fund
B a l a n c e  a t  b e g i n n i n g  o f  y e a r $  2 4 , 3 2 8 $  2 1 , 3 1 0

A d d  —  A p p r o p r i a t i o n  f r o m  b u d g e t 5 0 0 5 0 0

—  I n t e r e s t  a l l o c a t i o n 2 , 3 1 3 2 , 5 1 8

B a l a n c e  a t  e n d  o f  y e a r S  2 7 , 1 4 1 $  2 4 , 3 2 8

Salary Fund
B a l a n c e  a t  b e g i n n i n g  o f  y e a r 8 , 8 0 0 —

A d d  —  A p p r o p r i a t i o n  f r o m  b u d g e t 8 , 8 0 0 ___ 8 , 8 0 0

B a l a n c e  a t  e n d  o f  y e a r $  1 7 , 6 0 0 $  8 . 8 0 0

GENERAL EQUITY

B a l a n c e ,  a t  b e g i n n i n g  o f  y e a r S I  5 4 , 5 6 8 $ 1 4 2 , 7 6 3

A d d  —  T r a n s f e r  f r o m  l i b r a r y  f u n d  t o  c o v e r  

c o s t  o f  b o o k s  p u r c h a s e d  o u t  o f

g e n e r a l  f u n d s 8 . 1 9 3 6 , 9 7 0

E x c e s s  o f  r e v e n u e  o v e r  e x p e n d i t u r e

—  s t a t e m e n t  3

1 6 2 , 7 6 1

9 , 4 2 4

1 5 4 . 5 6 8

D e d u c t  —  E x c e s s  o f  e x p e n d i t u r e  o v e r

r e v e n u e s  —  s t a t e m e n t  3 9 . 4 2 4 —

B a l a n c e  a t  e n d  o f  y e a r $ 1 5 3 , 3 3 7 $ 1 5 4 , 5 6 8

3 5 4



STATEMENT 3

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
STATEMENT OF REVENUE AND EXPENDITURE 

FOR THE YEAR ENDED DECEMBER 31, 1981

1981 1981 1980
Revenue Budget Actual Actual

A l l o t m e n t s  f r o m  C h u r c h e s $ 1 3 2 , 6 7 5 $ 1 3 3 , 5 3 8 $ 1 2 8 , 2 0 9

G i f t s  a n d  c o l l e c t i o n s 5 , 0 0 0 7 , 9 9 8 6 , 9 8 2

S t u d e n t  f e e s 1 , 7 0 0 1 , 9 0 0 1 , 4 0 0

S t u d e n t  a c c o m m o d a t i o n 1 , 2 0 0 9 0 0 1 . 3 0 5

I n v e s t m e n t  i n c o m e 6 , 5 0 0 7 . 0 4 6 7 , 0 3 4

S u p e r a n n u a t i o n  b e n e f i t s

1 4 7 , 0 7 5 1 5 1 , 3 8 2 ^

4 , 9 5 0

1 4 9 , 8 8 0

Expenditure
F a c u l t y 9 4 , 9 8 0 9 9 . 1 3 0 9 8 . 8 5 5

P r o p e r t y 1 1 , 1 6 4 1 1 , 8 4 7 7 , 6 1 5

A d m i n i s t r a t i o n 2 1 , 4 5 7 2 2 , 0 5 3 2 0 , 6 3 6

L i b r a r y 1 , 0 0 0 4 6 0 4 2

A p p r o p r i a t i o n s 1 6 , 8 0 0 1 6 . 8 0 0 1 6 . 8 0 0

U n f o r e s e e n _  1 , 6 7 4  

1 4 7 , 0 7 5

1 0 . 5 1 6

1 6 0 , 8 0 6

_  1 , 0 9 7  

1 4 5 , 0 4 5

Excess of Revenue over expenditure $  - ( $  9 . 4 2 4 ) $  4 , 8 3 5

3 5 5



STATEMENT 4

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
EXPENDITURE DETAIL 

FOR THE YEAR ENDED DECEMBER 31, 1981

1981 1981 1980
Faculty Budget Actual Actual

S a l a r i e s  —  p r o f e s s o r s $  7 9 , 5 0 0 $ 7 9 , 9 3 3 $  7 4 , 1 7 0
S a l a r i e s  —  l e c t u r e r s 8 , 0 0 0 8 , 0 0 0 6 , 0 0 0

P e n s i o n  —  M r s .  K o u w e n h o v e n — — 1 1 , 0 9 5

S u p e r a n n u a t i o n 5 , 3 4 6 7 , 7 5 6 5 . 3 4 6

S o c i a l  i n s u r a n c e s 9 9 5 1 , 5 8 3 1 , 1 1 2

O t h e r  p e r s o n n e l  i n s u r a n c e s 1 , 1 3 9 1 , 8 5 8 1 , 1 3 2

9 4 , 9 8 0 9 9 . 1 3 0 9 8 . 8 5 5
Property

P r o p e r t y  i n p r o v e m e n t s  a n d  m a i n t e n a n c e 5 , 0 0 0 4 , 3 5 5 2 , 3 7 4
C a r e t a k i n g 2 , 0 0 0 1 , 8 2 4 1 , 8 2 9

H y d r o  a n d  w a t e r 7 5 0 6 0 0 6 6 8

F u e l 2 , 0 0 0 2 , 5 5 3 1 . 3 9 0
I n s u r a n c e 1 , 3 5 4 1 , 9 2 5 1 , 3 5 4

D e p r e c i a t i o n  o f  e q u i p m e n t 6 0 5 9 0 —

1 1 , 1 6 4 1 1 , 8 4 7 7 , 6 1 5

Administration
T r a v e l l i n g  a n d  m e e t i n g s  —  b o a r d  o f  g o v e r n o r s 1 , 5 0 0 1 , 5 8 5 1 , 0 1 3
T r a v e l l i n g  —  l e c t u r e r s 1 , 2 0 0 1 , 7 7 5 1 , 1 5 7

T r a v e l l i n g  a n d  m e e t i n g s  —  t r u s t e e s 2 5 0 3 0 9 8

A d m i n i s t r a t i o n  a n d  o f f i c e  s u p p l i e s 1 , 5 0 0 1 , 9 3 8 1 , 7 5 0
S a l a r y  —  a d m i n i s t r a t o r 1 4 , 5 6 0 1 3 , 7 5 7 1 3 , 5 0 0

S o c i a l  i n s u r a n c e s  —  a d m i n i s t r a t o r 4 0 9 5 4 5 4 6 8

O t h e r  p e r s o n n e l  i n s u r a n c e s  —  a d m i n i s t r a t o r 3 8 8 3 5 5 3 5 7

L e g a l  a n d  a u d i t 3 5 0 3 7 5 4 0 0

T e l e p h o n e 8 0 0 9 3 0 8 4 0
G e n e r a l 5 0 0 7 6 3 1 , 0 5 3

2 1 , 4 5 7 2 2 , 0 5 3 2 0 , 6 3 6

Library
S u p p l i e s 1 , 0 0 0 4 6 0 4 2

Appropriations
P e n s i o n  f u n d 5 0 0 5 0 0 5 0 0
B u i l d i n g  f u n d 5 , 0 0 0 5 , 0 0 0 5 , 0 0 0
L i b r a r y  f u n d 2 , 5 0 0 2 , 5 0 0 2 , 5 0 0
S a l a r y  f u n d 8 , 8 0 0 8 . 8 0 0 8 , 8 0 0

1 6 , 8 0 0 1 6 , 8 0 0 1 6 , 8 0 0

Unforeseen
E x p e n s e s  r e  n e w  p r o f e s s o r 1 , 6 7 4 8 . 8 7 8 1 , 0 9 7

S p e c i a l  r e c e p t i o n s — 8 3 4 —

I n c o r p o r a t i o n  e x p e n s e — 8 0 4 —

1 , 6 7 4 1 0 . 5 1 6 1 , 0 9 7

$ 1 4 7 , 0 7 5 $ 1 6 0 , 8 0 6 $ 1 4 5 , 0 4 5

3 5 6



STATEMENT 5

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED DECEMBER 31, 1981

1. Significant Accounting Policies
a. Fixed Assets

T h e  C o l l e g e  d o e s  n o t  r e c o r d  d e p r e c i a t i o n  o n  t h e  b u i l d i n g ,  d r i v e w a y  a n d  l i b r a r y

b o o k s .

D e p r e c i a t i o n  i s  r e c o r d e d  o n  t h e  e q u i p m e n t ,  f u r n i t u r e  a n d  f i x t u r e s  o n  t h e  s t r a i g h t  

l i n e  b a s i s  o v e r  a  t e n  y e a r  p e r i o d .

b. Accounting Change
D u r i n g  t h e  y e a r  t h e  p e n s i o n  f u n d  c o m m e n c e d  t o  b e  a c c o u n t e d  f o r  a s  a  p a r t  o f  

d e s i g n a t e d  e q u i t y .

2. Incorporation
T h e  C o l l e g e  w a s  i n c o r p o r a t e d  b y  P r i v a t e  B i l l  i n  t h e  O n t a r i o  L e g i s l a t u r e  o n  D e c e m b e r  

1 1 ,  1 9 8 1 .  T h e  C o l l e g e  h a s  o p e r a t e d  f o r  m a n y  y e a r s  a s  a n  u n i n c o r p o r a t e d  b o d y

3 5 7



APPENDIX X B-6

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
FINANCIAL STATEMENTS  

FOR THE FIVE MONTHS ENDED MAY 31, 1982

INDEX

AUDITORS’ REPORT

STATEMENT 1 — Balance Sheet

STATEMENT 2 — Equity

STATEMENT 3 — Revenue and Expenditure

STATEMENT 4 — Expenditure Detail

STATEMENT 5 — Notes to the Financial Statements

AUDITORS REPORT

To the Board of Governors
Theological College of the Canadian Reformed Churches 
Hamilton, Ontario

We have examined the balance sheet of Theological College of the Canadian Reformed 
Churches as at May 31, 1982 and the statements of equity and revenue and expenditure 
for the five months then ended. Our examination was made in accordance with gen­
erally accepted auditing standards, and accordingly included such tests and procedures 
as we considered necessary in the circumstances except as referred to in the following 
paragraph
Theological College of the Canadian Reformed Churches derives part of its income from 
gifts and collections which are not susceptible to complete audit examination Accord­
ingly, our work in respect of this revenue was limited to accounting for the amounts 
recorded in the books. The College does not depreciate the buildings, driveway or library 
books as disclosed in note 1.
In our opinion, except for the limitations in the scope of our examination referred to in
the preceding paragraph, these financial statements present fairly the financial position 
Of the College as at May 31 ,1982 and the results of its operations for the five months 
then ended in accordance with generally accepted accounting principles applied on a 
basis consistent with that of the preceding period.

ROBINSON, LOTT & BROHMAN 
Chartered Accountants 

Guelph, Ontario 
August 2, 1982
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STATEMENT 1

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
(Incorporated under the laws of Ontario)

BALANCE SHEET 
AS AT MAY 31, 1982

ASSETS

Current
P e t t y  c a s h  S 1 0 0

C a s h  i n  b a n k  —  c u r r e n t  a c c o u n t s  1 2 , 0 8 4

C a s h  i n  b a n k  —  s a v i n g s  a c c o u n t s  1 9 , 8 7 2

C a s h  i n  b a n k  —  IM .V .  S l a v e n s b u r g s  B a n k

—  R o t t e r d a m  7 7 4

A l l o t m e n t s  r e c e i v a b l e  7 . 7 1 6

P r e p a i d  e x p e n s e  .  _  6 8 4  $ 4 1 , 2 3 0

Investments (at cost)
T e r m  d e p o s i t s  7 , 3 0 0

L o a n  r e c e i v a b l e  6 5 , 0 0 0

L o a n  r e c e i v a b l e  2 , 7 2 0

L o a n  r e c e i v a b l e  4 , 0 0 0

A c c r u e d  i n t e r e s t  71  7 9 , 0 9 1

Accumulated
Fixed Cost Depreciation

E q u i p m e n t ,  f u r n i t u r e  a n d  f i x t u r e s  $  19,749 $ 13,657 6 , 0 9 2

R e a l  e s t a t e  a n d  d r i v e w a y  77,157 77,157
L i b r a r y  b o o k s  72,242 _   7 2 , 2 4 2

$ 1 6 9 , 1 4 8  $  1 3 . 6 5 7    1 5 5 , 4 9 1

$ 2 7 5 , 8 1 2

L I A B I L I T I E S

Current
E m p l o y e e s '  p a y r o l l  d e d u c t i o n s  p a y a b l e  

A c c o m m o d a t i o n s  p a i d  i n  a d v a n c e  

A l l o t m e n t s  r e c e i v e d  i n  a d v a n c e

$  2 , 0 5 5  

1 1 3

1 0 , 8 3 8  $  1 3 , 0 0 6

Designated —  s t a t e m e n t  2 

F u t u r e  b u i l d i n g  

P e n s i o n  f u n d  

S a l a r y  f u n d

E Q U I T Y

S  6 4 , 2 4 0  

2 8 , 6 3 8  

_  2 7 , 6 0 0 $ 1 1 0  4 7 8

1 5 2 , 3 2 8  2 6 2 , 8 0 6

$ 2 7 5 , 8 1 2

3 5 9

General —  s t a t e m e n t  2



S TA TE M E N T 2

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES  
STATEMENT OF EQUITY  

FOR THE FIVE MONTHS ENDED MAY 31, 1982

DESIGNATED EQUITY

Library
B a l a n c e  a t  b e g i n n i n g  o f  p e r i o d

A d d  —  A p p r o p r i a t i o n  f r o m  b u d g e t  ______1 . 0 4 2

1 . 0 4 2

D e d u c t  —  T r a n s f e r  t o  g e n e r a l  e q u i t y  t o  c o v e r

c o s t  o f  b o o k s  p u r c h a s e d  1 , 0 4 2

B a l a n c e  a t  e n d  o f  p e r i o d  $

Future Building
B a l a n c e  a t  b e g i n n i n g  o f  p e r i o d  $  5 3 , 8 2 3

A d d  —  A p p r o p r i a t i o n  f r o m  b u d g e t  1 0 , 4 1 7

B a l a n c e  a t  e n d  o f  p e r i o d  $  6 4 , 2 4 0

Pension Fund
B a l a n c e  a t  b e g i n n i n g  o f  p e r i o d  $  2 7 , 1 4 1

A d d  —  A p p r o p r i a t i o n  f r o m  b u d g e t  2 0 8

—  I n t e r e s t  a l l o c a t i o n  1 , 2 8 9

B a l a n c e  a t  e n d  o f  p e r i o d  $  2 8 . 6 3 8

Salary Fund
B a l a n c e  a t  b e g i n n i n g  a n d  e n d  o f  p e r i o d  JE J 7 , 6 0 0

GENERAL EQUITY

B a l a n c e  a t  b e g i n n i n g  o f  p e r i o d  $ 1 5 3 , 3 3 7

A d d  —  T r a n s f e r  f r o m  l i b r a r y  f u n d  t o  c o v e r  

c o s t  o f  b o o k s  p u r c h a s e d  o u t  o f

g e n e r a l  f u n d s  1 , 0 4 2

1 5 4 , 3 7 9

D e d u c t  —  E x c e s s  o f  e x p e n d i t u r e  o v e r

r e v e n u e  —  s t a t e m e n t  3  2 , 0 5 1

B a l a n c e ,  a t  e n d  o f  p e r i o d  $ 1 5 2 , 3 2 8

3 6 0



STATEMENT 3

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
STATEMENT OF REVENUE AND EXPENDITURE 
FOR THE FIVE MONTHS ENDED MAY 31, 1982

BUDGET ACTUAL
(5/12)

Revenue
A l l o t m e n t s  f r o m  C h u r c h e s $  6 1 , 4 1 9 $  6 2 , 3 8 7

G i f t s  a n d  c o l l e c t i o n s 2 , 0 8 3 1 , 5 1 5

S t u d e n t  f e e s 7 9 2 1,000
S t u d e n t  a c c o m m o d a t i o n 1 8 7 3 3 7

I n v e s t m e n t  i n c o m e 2 , 5 0 0 2 , 3 1 2

6 6 , 9 8 1 6 7 , 5 5 1

Expenditure
F a c u l t y 4 0 , 9 7 5 4 0 , 7 2 2

P r o p e r t y 4 , 8 0 6 5 , 1 7 5

A d m i n i s t r a t i o n 8 , 5 9 1 9 , 9 9 1

L i b r a r y 1 0 4 4 7 4

A p p r o p r i a t i o n s 1 1 , 6 6 7 1 1 , 6 6 7

U n f o r e s e e n 8 3 8 1 , 5 7 3

6 6 , 9 8 1 6 9 , 6 0 2

Excess of Revenue over expenditure $  ~ ( $  2 , 0 5 1 )

3 6 1



STATEMENT 4

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
EXPENDITURE DETAIL 

FOR THE FIVE MONTHS ENDED MAY 31, 1982

BUDGET ACTUAL
(5/12)

Faculty
$  3 5 , 0 6 2S a l a r i e s  —  p r o f e s s o r s $  3 3 , 8 5 4

S a l a r i e s  —  l e c t u r e r s 3 , 3 3 3 3 , 3 3 3

S u p e r a n n u a t i o n 2 , 4 6 8 1 , 1 1 3

S o c i a l  i n s u r a n c e s 5 4 4 7 5 9

O t h e r  p e r s o n n e l  i n s u r a n c e s 7 7 6 4 5 5

4 0 , 9 7 5 4 0 , 7 2 2

Property
2 , 1 0 5P r o p e r t y  i n p r o v e m e n t s  a n d  m a i n t e n a n c e 2 , 1 0 8

C a r e t a k i n g 8 3 3 7 6 0

H y d r o  a n d  w a t e r 3 1 2 2 3 5

F u e l 7 5 0 1 , 6 7 7

I n s u r a n c e 8 0 3

D e p r e c i a t i o n  o f  e q u i p m e n t — 3 9 8

___ 4 . 8 0 6 5 . 1 7 5

Administration
T r a v e l l i n g  a n d  m e e t i n g s  —  b o a r d  o f  g o v e r n o r s 6 2 5 2 , 4 7 3

T r a v e l l i n g  —  l e c t u r e r s 8 3 3 191

T r a v e l l i n g  a n d  m e e t i n g s  —  t r u s t e e s 6 2 2 6 0

A d m i n i s t r a t i o n  a n d  o f f i c e  s u p p l i e s 7 2 9 4 5 0

S a l a r y  —  a d m i n i s t r a t o r 5 , 2 0 8 5 , 2 0 8

S o c i a l  i n s u r a n c e s  —  a d m i n i s t r a t o r 1 8 2 2 0 2

O t h e r  p e r s o n n e l  i n s u r a n c e s  —  a d m i n i s t r a t o r 1 3 8 1 5 6

L e g a l  a n d  a u d i t 1 8 6 5 0 0

T e l e p h o n e 4 1 7 3 2 9

G e n e r a l 2 0 9 2 2 2

____ 8 , 5 9 1 9 . 9 9 1

Library
S u p p l i e s __ 1 0 4 4 7 4

Appropriations
2 0 8P e n s i o n  f u n d 2 0 8

B u i l d i n g  f u n d 1 0 , 4 1 7 1 0 , 4 1 7

L i b r a r y  f u n d J _ , 0 4 2 1 , 0 4 2 _

1 1 , 6 6 7 n . 6 6 7

Unforeseen
I n c o r p o r a t i o n  e x p e n s e _______ 8 3 8 T 5 7 3 _

$  6 6 , 9 8 1 $  6 9 , 6 0 2
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STATEMENT 5

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
NOTES TO THE FINANCIAL STATEMENTS 

FOR THE FIVE MONTHS ENDED MAY 31, 1982

1. Significant Accounting Policies
a. Fixed Assets

T h e  C o l le g e  d o e s  n o t  r e c o r d  d e p r e c i a t i o n  o n  t h e  b u i l d i n g ,  d r i v e w a y  a n d  l i b r a r y  

b o o k s  a s  t h e s e  a s s e t s  a r e  c o n s id e r e d  n o t  t o  p h y s i c a l l y  d e p r e c ia t e .  

D e p r e c i a t i o n  is  r e c o r d e d  o n  t h e  e q u ip m e n t ,  f u r n i t u r e  a n d  f i x t u r e s  o n  t h e  s t r a ig h t  

l i n e  b a s is  o v e r  t h e i r  e s t i m a t e d  l i f e  e x p e c t a n c y  w h ic h  is  t e n  y e a r s

b. Fiscal Year End Change
T h e  C o l le g e  c h a n g e d  i t s  f i s c a l  y e a r  f r o m  D e c e m b e r  3 1  t o  M a y  3 1  t o  c o i n c i d e  w i t h  

t h e  a c a d e m ic  y e a r .  A s  a  r e s u l t  c o m p a r a t i v e  f i g u r e s  f o r  t h e  c o r r e s p o n d i n g  p e r io d  

in  t h e  p r io r  y e a r  h a v e  n o t  b e e n  s h o w n  a s  t h e y  w o u l d  n o t  h a v e  a n y  s ig n i f i c a n c e .  

T h e  o r ig in a l  1 9 8 2  b u d g e t  e s t im a t e s  h a v e  b e e n  p r o - r a t e d  f o r  t h e  f i v e  m o n t h  p e r io d  

u n d e r  r e v ie w .

2. Subsequent Events
S e c t io n  1 1 ( 2 )  o f  t h e  A c t  i n c o r p o r a t i n g  t h e  C o l le g e  r e q u i r e s  t h a t  a n y  f u n d s  h e ld  f o r  

t h e  b e n e f i t  o f  t h e  C o l le g e  s h a l l  b e  v e s t e d  in  t h e  C o l le g e .  W o m e n ’ s  S a v i n g s  A c t i o n  

is  a n  o r g a n i z a t i o n  w h ic h  h a s  f o r  a  n u m b e r  o f  y e a r s  b e e n  r a i s in g  f u n d s  t o  a s s is t  t h e  

C o l le g e  p a r t i c u l a r l y  in  t h e  p r o v is io n  o f  l i b r a r y  f a c i l i t i e s .  N e g o t ia t i o n s  w e r e  u n d e r w a y  

a t  M a y  3 1 ,  1 9 8 2  t o  t r a n s f e r  t h e  a s s e t s  h e ld  b y  W o m e n 's  S a v i n g s  A c t i o n  t o  t h e  C o l ­

l e g e  b u t  t h e  f i n a l  t r a n s f e r  o f  t h e s e  a s s e t s  h a s  n o t  y e t  b e e n  c o m p le t e d .  T h e s e  a s s e t s  

in  t h e  f o r m  o f  c a s h  a n d  g u a r a n t e e d  i n v e s t m e n t  c e r t i f i c a t e s  a m o u n t e d  t o  $ 9 1 . 4 8 3  a t  

M a y  3 1 ,  1 9 8 2 .

3. Incorporation
T h e  C o l le g e  is  i n c o r p o r a t e d  b y  a  s p e c ia l  A c t  o f  t h e  O n t a r io  l e g i s la t u r e .
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