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AUDITORS' REPORT

The Board o f  G o v e r n o r s ,
Theological College of the Canadian Reformed Churches 

Hamilton, Ontario.

We have  examined  t h e  g e n e r a l  fund  and p e n s i o n  fund b a l a n c e  s h e e t s  o f  T h e o l o g i c a l  

C o l l e g e  o f  t h e  C a na d ian  Reformed Churches  as  a t  December 31 ,  1973 and t h e  s t a t e m e n t s  

o f  d e s i g n a t e d  e q u i t y ,  g e n e r a l  e q u i t y  and r e v e n u e  and e x p e n d i t u r e  f o r  t h e  y e a r  t h e n  

e n d e d .  Our e x a m i n a t i o n  i n c l u d e d  a g e n e r a l  r e v i e w  o f  t h e  a c c o u n t i n g  p r o c e d u r e s  and 

such  t e s t s  o f  a c c o u n t i n g  r e c o r d s  and o t h e r  s u p p o r t i n g  e v i d e n c e  a s  we c o n s i d e r e d  n e c e s ­

s a r y  i n  t h e  c i r c u m s t a n c e s .

In our opinion these financial statements present fairly the financial position 

of the College as at December 31 ,  1973 and the results of its operations for the year 

then ended in accordance with generally accepted accounting principles applied on a 

basis consistent with that of the preceding year.

Guelph, Ontario 
May 3 1 ,  1974 C h a r t e r e d  A c c o u n t a n t s .



STATEMENT 1

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
GENERAL FUND BALANCE SHEET 
AS AT DECEMBER 31,  1973

A S S E T S
C u r r e n t

P e t t y  c a s h  $ 26 .4 9
Cash in  bank  - c u r r e n t  a c c o u n t  - O a k v i l l e  1 5 , 8 6 3 . 7 7
Cash i n  bank - c u r r e n t  a c c o u n t  - Ham i l ton  505 .2 9
Cash i n  bank  - s a v i n g s  a c c o u n t  -  O a k v i l l e  5 , 6 7 0 . 0 5
Cash i n  bank  - N.V. S l a v e n s b u r g s  Bank - R o t t e r d a m  4 7 5 .3 5
A l l o t m e n t s  r e c e i v a b l e  1973 2 , 4 4 7 . 0 0
A l l o t m e n t s  r e c e i v a b l e  - p r i o r  y e a r s  1 , 2 7 9 . 8 4

T o t a l  c u r r e n t  a s s e t s $ 2 6 ,2 6 7 .7 9

I n v e s t m e n t s
Term D e p o s i t  - 8%%, due November 1,  1978 
Acc rued  i n t e r e s t  t h e r e o n

2 5 , 0 0 0 . 0 0
3 5 5 .1 4

T o t a l  i n v e s t m e n t s 2 5 , 3 5 5 . 1 4

F i x e d  ( a t  c o s t )
Rea l  e s t a t e  
Driveway improvements  
E q u ip m e n t ,  f u r n i t u r e  and f i x t u r e s  

L e s s  a c c u m u l a t e d  d e p r e c i a t i o n  
L i b r a r y  books

$ 1 0 ,2 0 4 .5 1
4 , 8 3 2 . 3 5

6 5 , 0 0 0 . 0 0
6 , 1 8 1 . 6 4

5 , 3 7 2 . 1 6
1 6 ,7 6 8 . 4 0

T o t a l  f i x e d  a s s e t s 9 3 , 3 2 2 . 2 0

T r u s t  fu n d s  - p e n s i o n  fund s e e  s t a t e m e n t  2 1 0 , 8 7 8 . 2 2

$ 1 5 5 ,8 2 3 .3 5

L I A B I L I T I E S
C u r r e n t

E m ploye e s '  p a y r o l l  d e d u c t i o n s  p a y a b l e  $ 790 .78
A l l o t m e n t  r e c e i v e d  i n  advance  17 .5 0

T o t a l  c u r r e n t  l i a b i l i t i e s  

T r u s t  fu n d s  - p e n s i o n  fund  s e e  s t a t e m e n t  2 

E q u i t y
D e s i g n a t e d  - s e e  s t a t e m e n t  3 

L i b r a r y
F u t u r e  b u i l d i n g  

G e n e r a l  - s e e  s t a t e m e n t  4

$ 8 0 8 .2 8  

1 0 , 8 7 8 . 2 2

$ 2 9 ,2 2 9 .4 2  
1 3 , 8 2 2 .5 2  4 3 , 0 5 1 . 9 4

1 0 1 ,0 8 4 .9 1

1 4 4 , 1 3 6 . 8 5

$ 1 5 5 ,8 2 3 .3 5

T o t a l  e q u i t y



STATEMENT 2

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
PENSION FUND BALANCE SHEET 

AS AT DECEMBER 31,  1973

A S S E T S

C u r r e n t
Cash i n  bank $ 939 .0 1

I n v e s t m e n t s
Term D e p o s i t  - 8%%, due November 1,  1978 $ 9 , 8 0 0 . 0 0
Accrued  i n t e r e s t  t h e r e o n  139 .21

T o t a l  i n v e s t m e n t s 9 , 9 3 9 . 2 1

$ 1 0 ,8 7 8 .2 2

L I  A B I L I T I E S

E q u i t y
B a l a n c e  a t  b e g i n n i n g  o f  y e a r  
Add -  A p p r o p r i a t i o n  from 1973 bud g e t  

-  I n t e r e s t  e a r n e d  
B a la n ce  a t  end o f  y e a r

9 , 8 0 0 . 0 0
$ 5 0 0 .0 0

578 .2 2  1 , 0 7 8 .2 2
$ 1 0 ,8 7 8 .2 2



STATEMENT 3

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
STATEMENT OF DESIGNATED EQUITY 

FOR THE YEAR ENDED DECEMBER 31, 1973

L i b r a r y

B a l a n c e  a t  b e g i n n i n g  o f  y e a r  $ 2 7 ,1 3 5 .5 5

Add - G i f t s  $ 2 , 1 0 0 . 0 0
-  A p p r o p r i a t i o n  from 1973 b u d g e t  2 , 5 0 0 . 0 0  4 , 6 0 0 . 0 0

3 1 , 7 3 5 . 5 5
Deduct - Transfer to general equity to cover

c o s t  o f  books p u r c h a s e d  i n  1973 2 , 5 0 6 . 1 3

B a l a n c e  a t  end o f  y e a r  $ 2 9 ,2 2 9 .4 2

F u t u r e  B u i l d i n g

$ 8 , 8 2 2 . 5 2

5 , 0 0 0 . 0 0  

$ 1 3 ,8 2 2 .5 2

B a l a n c e  a t  b e g i n n i n g  o f  y e a r

Add -  A p p r o p r i a t i o n  from 1973 budge t

B a la n c e  a t  end  o f  y e a r



STATEMENT 4

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
STATEMENT OF GENERAL EQUITY 

FOR THE YEAR ENDED DECEMBER 31 ,  1973

B a la n c e  a t  b e g i n n i n g  o f  y e a r  $ 9 6 , 2 2 7 . 9 9

Add - Excess of revenue over expenditure
f o r  t h e  y e a r  a s  p e r  s t a t e m e n t  5 $ 2 , 3 5 0 . 7 9

- T r a n s f e r  f rom l i b r a r y  fund  t o  c o v e r  
c o s t  o f  books p u r c h a s e d  o u t  o f
g e n e r a l  funds  2 , 5 0 6 . 1 3  4 , 8 5 6 . 9 2

B a la n c e  a t  end  o f  y e a r  $ 1 0 1 ,0 8 4 .9 1



STATEMENT 5

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES
STATEMENT OF REVENUE AND EXPENDITURE 
FOR THE YEAR ENDED DECEMBER 31, 1973

Budget A c t u a l
Revenue

A l l o t m e n t s  f rom c h u r c h e s $ 5 9 ,3 5 0 .0 0 $ 5 9 , 8 1 5 . 0 0

G i f t s  and c o l l e c t i o n s 700„00 2 , 2 3 6 . 7 4

S t u d e n t  f e e s 4 0 0 .0 0 1 7 5 .0 0

S t u d e n t  accommodat ion 3 0 0 .0 0 4 2 5 .0 0

I n v e s t m e n t  income 1 , 5 5 0 . 0 0 1 , 7 5 1 . 9 3

S u p e r a n n u a t i o n  b e n e f i t s 2 , 7 0 0 . 0 0 2 , 7 0 0 . 0 0

$ 6 5 , 0 0 0 . 0 0 $ 6 7 , 1 0 3 .6 7

E x p e n d i t u r e
F a c u l t y $ 4 9 ,1 2 9 .4 6 $ 4 9 ,1 6 0 .9 5

P r o p e r t y 2 , 1 6 8 . 7 5 3 , 5 2 9 . 7 0

A d m i n i s t r a t i o n 2 , 9 0 0 . 0 0 2 , 7 3 7 . 1 7

L i b r a r y 1 , 5 0 0 . 0 0 1 , 3 2 5 . 0 6

A p p r o p r i a t i o n s 8 , 0 0 0 . 0 0 8 , 0 0 0 . 0 0

U n f o r e s e e n 1 ,3 0 1 . 7 9 -

$ 6 5 , 0 0 0 .0 0 $ 6 4 , 7 5 2 . 8 8

E x c e s s  o f  r e v e n u e  o v e r  e x e n d i t u r e  f o r  t h e  y e a r $ - __ $ 2 , 3 5 0 . 7 9



STATEMENT 6

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
EXPENDITURE DETAIL 

FOR THE YEAR ENDED DECEMBER 31, 1973

F a c u l t y
Budget A c t u a l

S a l a r i e s  -  p r o f e s s o r s $ 3 5 ,4 0 0 .0 0 $ 3 5 , 4 0 0 . 0 0
S a l a r i e s  - l e c t u r e r s 3 , 0 0 0 . 0 0 3 , 0 0 0 . 0 0
P e n s io n  - M rs .  Kouwenhoven 6 , 7 0 0 . 0 0 6 , 7 0 0 . 0 0
S u p e r a n n u a t i o n 2 , 5 5 0 . 0 0 2 , 5 5 0 . 0 0
Canada p e n s i o n  p l a n 2 9 7 .0 0 3 0 8 .6 5
Unemployment  i n s u r a n c e 133 .06 2 3 4 .8 4
H o s p i t a l  and  m e d i c a l  i n s u r a n c e 4 4 5 .8 0 4 4 5 .9 2
L i f e  and d i s a b i l i t y  i n s u r a n c e 5 0 9 .6 0 5 0 9 .6 0
Workmen's  c o m p e n s a t i o n  boa rd 9 4 . 0 0 1 1 .9 4

$ 4 9 ,1 2 9 .4 6  $ 4 9 , 1 6 0 .9 5
P r o p e r t y

P r o p e r t y  improvements $ 5 0 0 .0 0 $ 4 7 8 .59
C a r e t a k i n g 5 0 0 .0 0 689 .80
Hydro and w a t e r 2 0 0 .0 0 187 .96
Fue l 4 5 0 .0 0 636 .99
I n s u r a n c e 4 3 3 .7 5 4 3 3 .7 5
L o c a l  improvements 8 5 .0 0 8 2 .1 6
D e p r e c i a t i o n  o f  equ ipm en t - 1 , 0 2 0 . 4 5

$ 2 , 1 6 8 . 7 5 $ 3 , 5 2 9 . 7 0
A d m i n i s t r a t i o n

T r a v e l l i n g  and m e e t i n g s  - b o a rd  o f  g o v e r n o r s $ 8 0 0 .0 0 $ 1 , 1 2 3 . 3 8
T r a v e l l i n g  -  l e c t u r e r s 4 5 0 .0 0 3 0 9 .6 0
T r a v e l l i n g  and m e e t i n g s  - t r u s t e e s 3 5 0 .0 0 60 .1 7
A d m i n i s t r a t i o n  and o f f i c e s u p p l i e s 5 0 0 .0 0 4 0 0 .6 8
L e g a l  and a u d i t 5 0 0 .0 0 5 5 0 .0 0
T e le p h o n e 3 0 0 .0 0 2 9 3 .3 4

£ . 2 , 9 0 0 . 0 0 $ 2 , 7 3 7 . 1 7
L i b r a r y

A s s i s t a n t  l i b r a r i a n $ 1 , 0 0 0 . 0 0 $ 9 0 1 .5 0
S u p p l i e s  and s t a t i o n e r y 5 0 0 .0 0 4 2 3 .5 6

JL 1 , 5 0 0 . 0 0 $ 1 ,3 2 5 . 0 6
A p p r o p r i a t i o n s

P e n s i o n  fund $ 5 0 0 .0 0 $ 5 0 0 .0 0
B u i l d i n g  fund 5 , 0 0 0 . 0 0 5 , 0 0 0 . 0 0
L i b r a r y  fund 2 , 5 0 0 . 0 0 2 , 5 0 0 . 0 0

£_ 8 , 0 0 0 . 0 0 $ 8 , 0 0 0 . 0 0

U n f o r e s e e n 1 ,3 0 1 . 7 9 $ -


