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AUDITORS' REPORT

The Board o f  G o v e r n o r s ,
T h e o l o g i c a l  C o l l e g e  o f  t h e  C a na d ian  Reformed Churches  

H a m i l t o n ,  O n t a r i o .

We have  examined  t h e  g e n e r a l  fund and p e n s i o n  fund b a l a n c e  s h e e t s  o f  T h e o l o g i c a l  
C o l l e g e  o f  t h e  C anad ian  Reformed Churches  as  a t  December 3 1 ,  1972 and s t a t e m e n t s  o f  
d e s i g n a t e d  e q u i t y ,  g e n e r a l  e q u i t y  and r e v e n u e  and e x p e n d i t u r e  f o r  t h e  y e a r  ended  
December 3 1 ,  1972.  Our e x a m i n a t i o n  i n c l u d e d  a g e n e r a l  r e v i e w  o f  t h e  a c c o u n t i n g  p r o 
c e d u r e s  and such  t e s t s  o f  t h e  a c c o u n t i n g  r e c o r d s  and o t h e r  s u p p o r t i n g  e v i d e n c e  a s  we 
c o n s i d e r e d  n e c e s s a r y  i n  t h e  c i r c u m s t a n c e s .

D u r in g  t h e  y e a r  you d e c i d e d  t o  s - t r e a m l in e  t h e  f i n a n c i n g  by c l o s i n g  o u t  t h e  l i b r a r y  
f u n d ,  s p e c i a l  l i b r a r y  fund  and b u i l d i n g  fund  and i n v e s t i n g  t h e  s u r p l u s  c a s h  i n  l o n g e r  
t e r m  i n v e s t m e n t s .  I t  was n o t  p o s s i b l e  t o  c o m p l e t e  t h e  i n v e s t m e n t  o f  s u r p l u s  c a s h  u n t i l  
J a n u a r y  1973 a t  w h ich  t im e  a 7% t e rm  d e p o s i t  r e c e i p t  f o r  $ 2 5 , 0 0 0 . 0 0  was p u r c h a s e d  as  
an i n v e s t m e n t  o f  t h e  g e n e r a l  fund and a 7% te rm  d e p o s i t  r e c e i p t  f o r  $ 9 , 8 0 0 . 0 0  was p u r 
c h a s e d  a s  an i n v e s t m e n t  o f  t h e  p e n s i o n  f u n d .  T h i s  l a t t e r  t e rm  d e p o s i t  i s  r e g i s t e r e d  
i n  t h e  name o f  t h e  p e n s i o n  f u n d .  A l l  f u t u r e  a l l o c a t i o n s  t o  t h e  p e n s i o n  fund  w i l l  be 
by d i r e c t  i n v e s t m e n t  and t h u s  a c o m p le te  s e g r e g a t i o n  o f  t h e  p e n s i o n  fund  a s s e t s  w i l l  
have  been c o m p l e t e d .

In  o u r  o p i n i o n ,  s u b j e c t  t o  t h e  f o r e g o i n g  comments ,  t h e  a t t a c h e d  g e n e r a l  fund  and 
p e n s i o n  fund  b a l a n c e  s h e e t  and s t a t e m e n t s  o f  d e s i g n a t e d  e q u i t y ,  g e n e r a l  e q u i t y  and 
r e v e n u e  and e x p e n d i t u r e  p r e s e n t  f a i r l y  t h e  f i n a n c i a l  p o s i t i o n  o f  t h e  C o l l e g e  a s  a t  
December 3 1 ,  1972 and t h e  r e s u l t s  o f  i t s  o p e r a t i o n s  f o r  t h e  y e a r  t h e n  ended  i n  a c c o r d 
a n c e  w i t h  g e n e r a l l y  a c c e p t e d  a c c o u n t i n g  p r i n c i p l e s  a p p l i e d  on a b a s i s  c o n s i s t e n t  w i t h  
t h a t  o f  t h e  p r e c e d i n g  y e a r .

R 01I N S O N ,  t o i l  & B R O H M A N

G ue lph ,  O n t a r i o  
May 19,  1973 . C h a r t e r e d  A c c o u n t a n t s .



STATEMENT 1

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
GENERAL FUND BALANCE SHEET 

AS AT DECEMBER 31 ,  1972

A S S E T S

C u r r e n t  A s s e t s  
P e t t y  Cash
Cash i n  Bank - C u r r e n t  Account  - O a k v i l l e
Cash i n  Bank -  C u r r e n t  Account  - H am il to n
Cash i n  Bank - S a v in g s  Account  - O a k v i l l e
Cash i n  Bank - N.V. S l a v e n s b u r g s  Bank - R o t t e r d a m
Term D e p o s i t
A l l o t m e n t s  R e c e i v a b l e  - 1972 
A l l o t m e n t s  R e c e i v a b l e  - P r i o r  Years

$ 100.00 
4 , 4 6 2 . 6 9  

778 .97  
3 1 , 6 6 0 . 1 1  

4 7 5 .3 5  
7 , 5 0 0 . 0 0  
5 , 7 1 0 . 9 4
1 , 4 7 1 . 4 7  $ 5 2 , 1 5 9 . 5 3

F i x e d  A s s e t s  ( a t  c o s t )
R e a l  E s t a t e  
Driveway Improvements  
E qu ip m e n t ,  F u r n i t u r e  and F i x t u r e s  

L e s s  -  Accum ula ted  D e p r e c i a t i o n  
L i b r a r y  Books

6 5 , 0 0 0 . 0 0
5 , 1 0 9 . 5 2

$ 1 0 ,2 0 4 .5 1
3 , 8 1 1 . 9 0  6 , 3 9 2 . 6 1

1 4 ,2 6 2 . 2 7  9 0 , 7 6 4 . 4 0

T r u s t  Funds - P e n s io n  Fund -  s e e  S t a t e m e n t  2 9 , 8 0 0 . 0 0

$ 1 5 2 ,7 2 3 .9 3

L I  A B I  L I  T I E S

C u r r e n t  L i a b i l i t i e s
E m ploye e s '  P a y r o l l  D e d u c t io n s  P a y a b le  $ 751 .59
A l l o t m e n t  R e c e iv e d  i n  advance  1 8 6 .2 8
Due t o  P e n s io n  Fund 9 , 8 0 0 . 0 0  $ 1 0 , 7 3 7 . 8 7

T r u s t  Funds - P e n s i o n  Fund

E q u i t y
D e s i g n a t e d  - s e e  S t a t e m e n t  3 

L i b r a r y
F u t u r e  B u i l d i n g

9 , 8 0 0 . 0 0

$ 2 7 ,1 3 5 .5 5
8 ,8 2 2 . 5 2  3 5 , 9 5 8 . 0 7

G e n e r a l  - s e e  S t a t e m e n t  4 9 6 , 2 2 7 . 9 9  1 3 2 , 1 8 6 .0 6



STATEMENT 2

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
PENSION FUND BALANCE SHEET 

AS AT DECEMBER 31 ,  1972

A S S E T S

C u r r e n t  A s s e t s
Due from G e n e ra l  Fund $ 9 , 8 0 0 . 0 0

L I A B I L I T I  E S

E q u i t y
B a la n c e  a s  a t  December 31 ,  1971

Add - A p p r o p r i a t i o n  from 1972 Budget  
-  I n t e r e s t  Earned  

B a la n c e  a s  a t  December 3 1 ,  1972

$ 5 0 0 .0 0
620 .02

$ 8 , 6 7 9 . 9 8

$ 9 , 8 0 0 . 0 0
1 , 120.02



STATEMENT 3

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
STATEMENT OF DESIGNATED EQUITY 

FOR THE YEAR ENDED DECEMBER 31 ,  1972

LIBRARY

Funds T r a n s f e r r e d  from Old L i b r a r y  Fund

Funds T r a n s f e r r e d  from Old S p e c i a l  L i b r a r y  Fund

G i f t s  f rom L a d i e s  Aid

A p p r o p r i a t i o n  from 1972 Budget

Deduc t  -  T r a n s f e r  t o  G e n e ra l  E q u i t y  r e  c o s t  o f  
books p u r c h a s e d  i n  1972

B a la n ce  a s  a t  December 31 ,  1972

$ 1 5 ,2 4 1 .5 9

1 0 , 9 9 0 . 1 5

2 . 5 0 0 . 0 0

2 . 5 0 0 . 0 0  $ 3 1 , 2 3 1 . 7 4

4 , 0 9 6 . 1 9

$ 2 7 ,1 3 5 .5 5

FUTURE BUILDING 

Funds  T r a n s f e r r e d  from Old B u i l d i n g  Fund 

A p p r o p r i a t i o n  from 1972 Budget 

B a la n c e  a s  a t  December 3 1 ,  1972

$ 3 , 8 2 2 . 5 2  

5 , 0 0 0 . 0 0  

$ 8 ,8 2 2 . 5 2



STATEMENT 4

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
STATEMENT OF GENERAL EQUITY 

FOR THE YEAR ENDED DECEMBER 31 ,  1972

B a la n ce  a s  a t  December 3 1 ,  1971 $ 1 0 1 ,6 9 8 .3 9

Add - T r a n s f e r  f rom L i b r a r y  Fund t o  c o v e r  c o s t  o f
books p u r c h a s e d  o u t  o f  g e n e r a l  funds  4 , 0 9 6 . 1 9

1 0 5 , 7 9 4 . 3 8
Deduc t  - A d ju s tm e n t  t o  A l l o t m e n t s  R e c e i v a b l e  - P r i o r  Year

f o r  e r r o r  i n  r e p o r t i n g  $ 2 0 . 0 0
- E x c e s s  o f  E x p e n d i t u r e  o v e r  Revenue a s  p e r

S t a t e m e n t  5 9 , 5 4 6 . 5 9  9 , 5 6 6 . 5 9

B a la n ce  a s  a t  December 31 ,  1972 $ 9 6 ,2 2 7 .9 9



STATEMENT 5

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
STATEMENT OF REVENUE AND EXPENDITURE 
FOR THE YEAR ENDED DECEMBER 31, 1972

Budget A ctual
Revenue

A llo tm e n ts  from Churches $50 ,100 .00 $50 ,070 .00

G i f t s  and C o l l e c t io n s 1 ,5 0 0 .0 0 1 ,4 6 6 .4 4

S tu d e n t  Fees 250 .00 535.00

Inves tm en t Income 2 ,1 5 0 .0 0 1 ,3 0 9 .1 9

$54 ,000 .00 $53 ,380 .63

c p en d i tu re  - as  p e r  S ta tem en t 6

F a c u l ty $46 ,511 .52 $46 ,299 .16

P ro p e r ty 3 ,9 4 0 .4 7 4 ,7 5 9 .9 0

A d m in i s t r a t io n 3 ,6 0 0 .0 0 2 ,5 6 0 .7 3

L ib ra ry 1 ,0 0 0 .0 0 1 ,30 7 .4 3

A p p ro p r ia t io n s 8 ,0 0 0 .0 0 8 ,0 0 0 .0 0

U nforeseen 948.01 -

$64 ,0 0 0 .0 0  $62 ,927 .22

$ 1 0 ,0 0 0 .0 0  $ 9 ,5 4 6 .5 9EXCESS OF EXPENDITURE OVER REVENUE f o r  the  Year



STATEMENT 6

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES
EXPENDITURE DETAIL 

FOR THE YEAR ENDED DECEMBER 31 , 1972

Budget A c tu a l
F a c u lty

S a la r i e s  - P ro fe s s o r s  $ 3 5 ,7 0 0 .0 0  $ 3 5 ,7 0 0 .0 0
S a l a r i e s  - L e c t u r e r s 3 , 0 0 0 . 0 0 2 , 5 5 0 . 0 0
P e n s i o n  - Mrs. Kouwenhoven 4 , 0 0 0 . 0 0 4 , 0 0 0 . 0 0
S u p e r a n n u a t i o n 2 , 5 5 0 . 0 0 2 , 5 5 0 . 0 0
Canada  P e n s i o n  P lan 2 8 0 .8 0 2 9 1 .6 0
Unemployment I n s u r a n c e - 129 .23
H o s p i t a l  and M e d ic a l  I n s u r a n c e 4 4 5 .8 0 445 .9 2
L i f e  and D i s a b i l i t y  I n s u r a n c e 504 .92 5 0 9 .6 0
Workmen's  C om pe nsa t ion  Board 3 0 . 0 0 122 .81

$ 4 6 ,5 1 1 .5 2 $ 4 6 ,2 9 9 .1 6
P r o p e r t y

P r o p e r t y  Improvements $ 2 , 5 0 0 . 0 0 $ 1 , 8 7 0 . 3 7
C a r e t a k i n g 5 0 0 .0 0 148 .8 8
Hydro and Water 2 0 0 .0 0 2 0 1 .4 1
F u e l 3 5 0 .0 0 745 .72
I n s u r a n c e 3 9 0 .4 7 4 7 7 .1 3
L o c a l  Improvements - 82 .9 9
D e p r e c i a t i o n  o f  Equipment - 1 , 2 3 3 . 4 0

$ 3 , 9 4 0 . 4 7 $ 4 , 7 5 9 . 9 0
A d m i n i s t r a t i o n

T r a v e l l i n g  and M e e t i n g s  - Board o f  Governors $ 1 , 0 0 0 . 0 0 $ 866 .83
T r a v e l l i n g  -  L e c t u r e r s 8 0 0 .0 0 2 4 5 .0 0
T r a v e l l i n g  and M e e t i n g s  - T r u s t e e s - 2 9 4 .1 0
A d m i n i s t r a t i o n  and O f f i c e  S u p p l i e s 1 , 0 0 0 . 0 0 681 .0 3
L e g a l  and  A u d i t 5 0 0 .0 0 2 0 0 . 0 0
T e l e p h o n e 3 0 0 .0 0 2 7 3 .7 7

$ 3 , 6 0 0 . 0 0 $ 2 , 5 6 0 . 7 3
L i b r a r y

A s s i s t a n t  L i b r a r i a n $ 1 , 0 0 0 . 0 0 $ 9 3 7 .0 0
S u p p l i e s  and S t a t i o n e r y ) _ 370 .4 3

$ 1 , 0 0 0 . 0 0 $ 1 , 3 0 7 . 4 3
A p p r o p r i a t i o n s

P e n s i o n  Fund $ 500.00 $ 5 0 0 .0 0
B u i l d i n g  Fund 5 , 0 0 0 . 0 0 5 , 0 0 0 . 0 0
L i b r a r y  Fund 2 , 5 0 0 . 0 0 2 , 5 0 0 . 0 0

$ 8 , 0 0 0 . 0 0 $ 8 , 0 0 0 . 0 0

U n f o r e s e e n $ 9 4 8 .0 1 $ -


