
P 'T 'J

THEOLOGICAL COLLEGE 
o f  t h e

CANADIAN REFORMED CHURCHES

FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31 ,  1971

INDEX

AUDITORS' REPORT

EXHIBIT "A" - G e n e ra l  Fund B a la n c e  S h e e t  a s  a t  December 3 1 ,  1971 

EXHIBIT "B" - P e n s io n  Fund B a la n ce  S h e e t  a s  a t  December 31 ,  1971 

EXHIBIT "C" - C a na d ian  L i b r a r y  Fund B a la n ce  S h e e t  a s  a t  December 3 1 ,  1971 

EXHIBIT "D" - S p e c i a l  L i b r a r y  Fund B a lance  S h e e t  a s  a t  December 3 1 ,  1971 

EXHIBIT "E" - B u i l d i n g  Fund B a lance  S h e e t  a s  a t  December 3 1 ,  1971 

EXHIBIT "F" - G e n e r a l  Fund E q u i t y

EXHIBIT "G" - S t a t e m e n t  o f  Revenue and  E x p e n d i t u r e  f o r  t h e  y e a r  ended 
December 31 ,  1971



R O B IN S O N , L O T T  & B R O H M A N
CHARTERED ACCOU N T A N T S

Guelph, Ontario

P A R T N E R S
E. G. R O B I N S O N .  C .A .
R. W . L O T T .  C .A .
W . J. B R O H M A N .  C .A .
K. W . E D W A R D S .  C A
J. H. S I M P S O N .  C .A .

A S S O C I A T E :
J O.  A R N O L D .  C . A

J u n e  1 ,  1972 .

AUDITORS’ REPORT

The Board o f  G o v e r n o r s ,
T h e o l o g i c a l  C o l l e g e  o f  t h e  Canad ian  Reformed C h u r c h e s ,
H a m i l t o n ,  O n t a r i o .

We have  examined t h e  g e n e r a l  f u n d ,  p e n s i o n  f u n d ,  C a n a d ian  l i b r a r y  f u n d ,  s p e c i a l  
l i b r a r y  fund  and b u i l d i n g  fund  b a l a n c e  s h e e t s  o f  T h e o l o g i c a l  C o l l e g e  o f  t h e  C a n a d ia n  
Reformed  Churches  a s  a t  December 3 1 ,  1971 and t h e  s t a t e m e n t  o f  r e v e n u e  and  e x p e n d i t u r e  
f o r  t h e  y e a r  ended  December 3 1 ,  1971.  Our e x a m i n a t i o n  i n c l u d e d  a  g e n e r a l  r e v i e w  o f  
t h e  a c c o u n t i n g  p r o c e d u r e s  and suc h  t e s t s  o f  t h e  a c c o u n t i n g  r e c o r d s  and  o t h e r  s u p p o r t i n g  
e v i d e n c e  a s  we c o n s i d e r e d  n e c e s s a r y  i n  t h e  c i r c u m s t a n c e s .

In  o u r  o p i n i o n  t h e  a t t a c h e d  g e n e r a l  f u n d ,  p e n s i o n  f u n d ,  C a n a d ian  l i b r a r y  f u n d ,  
s p e c i a l  l i b r a r y  fund  and b u i l d i n g  fund b a l a n c e  s h e e t s  and  s t a t e m e n t  o f  r e v e n u e  and 
e x p e n d i t u r e  p r e s e n t  f a i r l y  t h e  f i n a n c i a l  p o s i t i o n  o f  t h e  C o l l e g e  a s  a t  December 31 ,
1971 and t h e  r e s u l t s  o f  i t s  o p e r a t i o n s  f o r  t h e  y e a r  t h e n  ended  i n  a c c o r d a n c e  w i t h  
g e n e r a l l y  a c c e p t e d  a c c o u n t i n g  p r i n c i p l e s  a p p l i e d  on a b a s i s  c o n s i s t e n t  w i t h  t h a t  o f  
t h e  p r e c e d i n g  y e a r .

G ue lph ,  O n t a r i o . C h a r t e r e d  A c c o u n t a n t s .



EXHIBIT "A"

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
GENERAL FUND BALANCE SHEET 

AS AT DECEMBER 31 ,  1971

A S S E T S

C u r r e n t  A s s e t s  
P e t t y  Cash
Cash i n  Bank - C u r r e n t  Accoun t  - O a k v i l l e
Cash i n  Bank - S a v i n g s  Accoun t  - O a k v i l l e
Cash i n  Bank - N.V. S l a v e n b u r g s  Bank - R o t t e r d a m
A l l o t m e n t s  R e c e i v a b l e  - 1971
A l l o t m e n t s  R e c e i v a b l e  - 1970 and P r i o r  Years

$ 1 , 000.00 
9 , 6 7 9 . 6 5  

2 4 , 7 0 9 . 9 9  
4 7 5 .35  

6 , 3 6 4 . 8 9
3 , 8 3 9 . 3 3  $ 4 6 , 0 6 9 . 2 1

F i x e d  A s s e t s  ( a t  c o s t )
R ea l  E s t a t e
E q u ip m e n t ,  F u r n i t u r e  and F i x t u r e s  

L e s s  - Accum ula ted  D e p r e c i a t i o n

6 5 , 0 0 0 . 0 0
$ 1 0 ,0 1 5 .5 1
_ 2 , 5 7 8 . 5 0  7 , 4 3 7 . 0 1  7 2 , 4 3 7 . 0 1

T r u s t  Funds
P e n s io n  Fund - s e e  E x h i b i t  "B"
C a n a d ian  L i b r a r y  Fund - s e e  E x h i b i t  "C" 
S p e c i a l  L i b r a r y  Fund - s e e  E x h i b i t  "D" 
B u i l d i n g  Fund - s e e  E x h i b i t  "E"

8 , 6 7 9 . 9 8  
1 5 , 2 4 1 .5 9  
1 0 , 9 9 0 . 1 5  

3 , 8 2 2 . 5 2  3 8 , 7 3 4 . 2 4

$ 1 5 7 ,2 4 0 .4 6

L I A B I L I T I E S

C u r r e n t  L i a b i l i t i e s
E m ployees '  P a y r o l l  D e d u c t io n s  P a y a b le
A l l o t m e n t  R e c e iv e d  i n  Advance
Due t o  P e n s io n  Fund
Due to  S p e c i a l  L i b r a r y  Fund
Due t o  B u i l d i n g  Fund

T r u s t  Funds 
P e n s io n  Fund 
C a n a d ian  L i b r a r y  Fund 
S p e c i a l  L i b r a r y  Fund 
B u i l d i n g  Fund

6 9 2 .6 8  
122 .50 

1 ,179  .98 
1 0 , 9 9 0 . 1 5  

3 , 8 2 2 . 5 2  $ 1 6 , 8 0 7 . 8 3

8 , 6 7 9 . 9 8  
1 5 ,2 4 1 .5 9  
1 0 , 9 9 0 .1 5  

3 , 8 2 2 . 5 2  3 8 , 7 3 4 . 2 4

1 0 1 ,6 9 8 .3 9

$ 1 5 7 ,2 4 0 .4 6

E q u i t y  - s e e  E x h i b i t  "F"



EXHIBIT "B"

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
PENSION FUND BALANCE SHEET 
AS AT DECEMBER 31,  1971

A S S E T S

C u r r e n t  A s s e t s
Due from G e n e r a l  Fund $ 1 , 1 7 9 . 9 8

I n v e s t m e n t
Term D e p o s i t  w i t h  Bank o f  M o n t r e a l  - 7 3/4%

L I A B I L I T I E S

7 , 5 0 0 . 0 0  

$ 8 , 6 7 9 . 9 8

E q u i t y
B a la n c e  a s  a t  December 3 1 ,  1970

Add - A p p r o p r i a t i o n  from 1971 Budget  
- I n t e r e s t  E a rned  on Term D e p o s i t  

B a l a n c e  a s  a t  December 31 ,  1971

$ 7 , 5 9 8 . 7 3
$ 500 .0 0

581 .2 5  1 , 0 8 1 . 2 5
’ $ 8 , 6 7 9 . 9 8



EXHIBIT "C"

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
CANADIAN LIBRARY FUND BALANCE SHEET 

AS AT DECEMBER 31 ,  1971

A S S E T S

C u r r e n t  A s s e t s
Cash i n  S a v in g s  Bank Accoun t

I n v e s t m e n t  i n  L i b r a r y  Books

L I A B I L I T I E S

$ 5 , 0 7 5 . 5 1  

1 0 ,1 6 6 . 0 8  

$ 1 5 ,2 4 1 .5 9

E q u i t y
B a la n c e  a s  a t  December 31 ,  1970 $ 1 1 ,9 3 2 .0 3

Add - D o n a t io n s  R e c e iv e d  i n  1971 $ 809 .56
-  A p p r o p r i a t i o n  from 1971 Budget  2 , 5 0 0 . 0 0  3 , 3 0 9 . 5 6

B a la n c e  a s  a t  December 31 ,  1971 $ 1 5 ,2 4 1 .5 9



EXHIBIT "D"

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
SPECIAL LIBRARY FUND BALANCE SHEET 

AS AT DECEMBER 31 ,  1971

A S S E T S

C u r r e n t  A s s e t s
Due from G e n e r a l  Fund $ 1 0 ,9 9 0 .1 5

L I A B I L I T I E S

E q u i t y
B a la n c e  a s  a t  December 31 ,  1970 

Add - A d d i t i o n a l  C o n t r i b u t i o n s  
B a la n c e  a s  a t  December 3 1 ,  1971

$ 1 0 ,8 2 6 .8 0  
163 .35

’ $ 1 0 ,9 9 0 .1 5



EXHIBIT "E"

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
BUILDING FUND MLANCE SHEET 

AS AT DECEMBER 31 ,  1971

A S S E T S

C u r r e n t  A s s e t s
Due from G e n e r a l  Fund $ 3 , 8 2 2 . 5 2

L I A B I L I T I E S

E q u i t y
A c c u m u la te d  D e p r e c i a t i o n  on B u i l d i n g  a t  

December 3 1 ,  1970 t r a n s f e r r e d  to  fund 
A p p r o p r i a t i o n  from 1971 Budget  
B a l a n c e  a s  a t  December 3 1 ,  1971

$ 2 , 5 7 4 . 0 0  
1 , 2 4 8 .5 2

" $ 3 , 8 2 2 . 5 2



EXHIBIT "F"

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
GENERAL FUND EQUITY 

FOR THE YEAR ENDED DECEMBER 31 ,  1971

B a la n c e  a s  a t  December 31 ,  1970 $ 1 0 5 ,5 4 6 .5 2

Deduc t  - A d j u s t m e n t  t o  A l l o t m e n t s  R e c e i v a b l e  -  P r i o r  Year  
f o r  e r r o r  i n  membersh ip  r e p o r t i n g $ 6 0 .7 0

- E xc e ss  o f  E x p e n d i t u r e  o v e r  Revenue as  p e r  
E x h i b i t  "G" 3 , 7 8 7 . 4 3  3 , 8 4 8 . 1 3

B a l a n c e  a s  a t  December 3 1 ,  1971 $ 1 0 1 ,6 9 8 .3 9



EXHIBIT ” G

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
STATEMENT OF REVENUE AND EXPENDITURE 
FOR THE YEAR ENDED DECEMBER 31 ,  1971

Budget  A c t u a l
Revenue

A l l o t m e n t s  f rom Churches $ 5 0 , 7 0 0 . 0 0 $ 4 9 , 2 4 5 .0 0
D o n a t io n s 4 7 7 .0 5
O t h e r  C o l l e c t i o n s 9 7 5 .2 5
S t u d e n t  Fees 3 0 0 .0 0
I n v e s t m e n t  Income 1 , 3 6 7 . 9 8

E x p e n d i t u r e
$ 5 0 ,7 0 0 .0 0 $ 5 2 ,3 6 5 .2 8

S a l a r i e s  - P r o f e s s o r s $ 2 5 , 2 5 6 . 5 0 $ 2 8 ,7 9 3 .3 3
S a l a r i e s  - L e c t u r e r s 2 , 4 0 0 . 0 0 4 , 0 1 0 . 0 0
P e n s io n  - Kouwenhoven -  n e t 3 , 2 5 5 . 0 0 4 , 0 6 7 . 5 0
S u p e r a n n u a t i o n 1 , 9 5 0 . 0 0 2 , 2 5 0 . 0 0
Canada P e n s io n 190 .8 0 2 6 0 .1 0
I n s u r a n c e  r e  P r o f e s s o r s 2 7 1 .0 8 5 1 1 .6 4
A p p r o p r i a t i o n  to  P e n s io n  Fund 5 0 0 .0 0 5 0 0 .0 0
C a r e t a k i n g 5 0 0 .0 0
A p p r o p r i a t i o n  t o  L i b r a r y  Fund 2 , 5 0 0 . 0 0 2 , 5 0 0 . 0 0
B u i l d i n g  Improvements  and M a in t e n a n c e 2 , 5 0 0 . 0 0 1 ,5 7 3 . 6 2
T r a v e l  E x p e n d i t u r s  - L e c t u r e r s 8 0 0 .0 0 4 6 7 .5 7
M e e t i n g s  o f  Governors 1 , 0 0 0 . 0 0 6 4 1 .9 0
A d m i n i s t r a t i o n 1 ,7 0 0 . 0 0 770 .10
L e g a l  and  A c c o u n t in g 1 ,0 0 0 . 0 0 2 0 0 .0 0
A s s i s t a n t  L i b r a r i a n 1 , 0 0 0 . 0 0 1 , 3 3 0 . 0 0
Hydro 2 0 0 .0 0 190 .69
F u e l 3 5 0 .0 0 5 7 9 .6 1
T e lep h o n e 3 0 0 .0 0 2 7 1 .8 1
F i r e  I n s u r a n c e 2 8 0 .4 7 3 6 7 .0 0
Moving Expenses 2 , 0 0 0 . 0 0 2 , 5 8 4 . 7 5
Workmen's  C om pensa t ion  Board 2 8 . 5 0 2 8 .7 9
U n f o r s e e n 2 , 7 1 7 . 6 5 2 , 1 7 9 . 4 5
A p p r o p r i a t i o n  to  B u i l d i n g  Fund 1 , 2 4 8 .5 2
D e p r e c i a t i o n  -  F u r n i t u r e  and F i x t u r e s 8 2 6 .33

$ 5 0 ,7 0 0 .0 0 $ 5 6 ,1 5 2 .7 1

E x c e s s  o f  E x p e n d i t u r e  o v e r  Revenue $ N i l $ 3 , 7 8 7 . 4 3


