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FOARD OF TRUSTEES
February 12, 1972

The Board o f  G avornors ,
T h e o lo g ic a l  C o lleg a  o f  th a
Canadian Reformed C hurches ,
c /o  Rev. HI.ill.3 .  Van Dane, S a c r a t a r y ,
Box 54,
FERGUS, O ntario»

Estaemed B ro th e r s !

The Board o f  T ru s te e s  a r e  p le a se d  to  subm it chs.tr Annunl 
Rgport f o r  th e  y e a r  1971*

W hile t h i s  R eport i s  a d d re s se d  to  th a  Board o f  G overno rs ,  
c o p ie s  a re  be ing  s e n t  t o  a l l  th a  C hurches , and th a  C hurches 
e r e  asked  to  ta k e  n o te  o f  s p e c i f i c  r e q u e s t s  h e r e in  d i r a c t e d  
to  them.

1 .  TRUSTEES’ ACTIVITIES GENERALLY

The T ru s te e s  haws h e ld  fo u r  m ee tings  d u r in g  th a  p a s t  year*
At e l l  m ee tin g s  b u t  one, a l l  th e  T ru s te e s  s e r e  p r e s e n t .

In  a d d i t i o n  th e  Board o f  G overnors and th a  Board o f  T r u s te e s  
h e ld  one j o i n t  m ast ing  d u r in g  th a  y e a r .

On s e v e r a l  o c c a s io n s  th a  m ee tings  o f  th a  T ru s te e s  a p p o in te d  
subcom m ittees to  e x e c u te  s p e c i f i c  d e c i s io n s  and to  r e p o r t  back 
to  th e  Board o f  T r u s t e e s .  D e t a i l s  o f  th a  T r u s t e e s 1 d e c i s i o n s  
and a c t io n s  can ba found in  th e  ffiinutes o f  t h e i r  m e e t in g s ,  
c o p ie s  o f  which were s a n t  to  th e  Board o f  Governors»

Major d e c i s i o n s  and a c t i o n s ,  in c lu d in g  th a  im p lem en ta t io n  
o f  d e c i s io n s  and r e q u e s t s  o f  th s  Board o f  G o v ern o rs , a r e  
summarized in  t h i s  R e p o r t .

Ufa a r e  th a n k fu l  to  be a b l e  t o  r e p o r t  t h a t  m  w ere  a b l e  
t c  c a r r y  o u t  our a s s ig n e d  t a s k  in  b r o t h e r l y  harmony and i n  good 
h e a l t h .  In g e n e r a l ,  t h e  c o - o p e r a t io n  we have r e c e iv e d  from th e  
C hurches ,  Board o f  G overnors ,  F a c u l ty  «rid s tu d e n t s  hae been vary  
good.

2 . PHYSICAL PLANT

P . RENOVATIONS AND MAINTENANCE:

Nc s u b s t a n t i a l  r e n o v a t io n s  were u n d s r ta k s n  t h i s  p e a t  y e a r ,



nor d id  we in c u r  a n /  major sx p sn sas  f a r  m aintenance* However» 
in  th e  corning year  i t  w i l l  be n e c e s s a ry  to  iseka some e x te n s iv e  
r e p a i r s  to  th e  driveway which w i l l  in c lu d e  th e  c o n s t r u c t i o n  
o f  a r e t a i n i n g  wall» widening and repav ing»  In e d d x t io n ,  some 
r e p a i r  work i s  n e c e s s a ry  to  soma o f  th e  wood t r im  and b a l c o n i s s  
o f  th e  main b u i l d in g  and th e  woodwork o f  b o th  th e  main b u l l d i r g  
and o f  th e  g a rag e  must he p a in te d .

8  - LIBRARV FAC ï t  I  TIE 3
I t  had become a p p a re n t  t h a t  th e  L ib r a ry  needed much more 

apacs  th a n  mas i n i t i a l l y  a l l o c a t e d  to  i t *  The Ladies* A u x i l ia ry  
had proposed  t h a t  th e y  u n d e r ta k e  c o n v e r t in g  th e  Garage fo r  t h i s  
p u rpose  (w ith  t h e  a i d  o f  a l o e r  from th e  C a l la g e )»  However» i t  
was found t h a t  th e  by-law s o f  th e  C i ty  o f H amilton do n o t  p e rm i t  
t h i s  second u se  in  an a u x i l i a r y  b u i ld in g »  l i t  would a p p a r e n t ly  
ba p e rm i t t e d  i f  wa d id  n o t  pro.vi.da s tu d e n t  accommodation*)

A cc o rd in g ly ,  via have d ec id ed  to  use  a l a r g e  p o r t i o n  o f  th a  
basem ent f o r  l i b r a r y  p u rp o s e s » and ms B s tu n s t s  t h a t  t h i s  will, 
p ro v id e  s u f f i c i e n t  room f a r  expans ion  fo r  a n o th e r  f i v e  y e a r s .
The basem ant has bean fu rn is h e d  w ith  !is sc o n d s” s t a c k s  (which 
a r e  c o n s id e r a b ly  ch ea p er  th an  th e  s h e lv in g  used u p s t a i r s  and 
can always ha used f o r  o th e r  p u rp o ses )  and o th e r  s u i t a b l e  
f u r n i t u r e .  In  a d d i t i o n  wa ol&n to  c a r p a t  th e  f l o o r s  to  re d u c e  
th e  co ld  f a c t o r  and to  insfca i a s u i t a b l e  a i r  c i r c u l a t i o n  end 
b a h u m id i f i c a t io n  system  in  t h i s  a rea *  The L ad ies  A u x i l i a r y  he > 
baan asked  i f  th e y  wish to  a s s i s t  i n  t h i s  p ro je c t»

C. FIRE INSURANCE -  LIBRARV

Because of t h a  r a p id  i n c r e a s e  i n  L ib ra ry  h o ld in g s ,  wa have 
in c r e a s e d  th e  coverage t o  $6ö,öüC» under th e  e x i s t i n g  P o licy*

In  a d d i t i o n ,  P r o f e s s o r  Ohmann's nams was added to  th e  p o l i c y  
i n  r e s p e c t  o f  h ie  own l i b r a r y ,  and th a  l a t a  P r o f e s s o r  Kouwenhovsn6® 
name mas d e l e t e d .

Q. FUTURE EXPANSION

lila a r a  s t i l l  c o n s id e r in g  how t o  make b e t t e r  u s e  o f  th a  
garage*  I t  may be t h a t  i n  a n o th e r  co u p le  o f  y e a r s  ex p an s io n  
i n t o  th a  g a ra g e  w i l l  become n e c e ssa ry »  f o r  example by c o n s t r u c t i n g  
an underground tu n n e l  to  i t .  I f  s o ,  a d e c i s i o n  would th e n  have 
to  be ta k e n  on th e  d e s i r a b i l i t y  o f  r e t a i n i n g  s tu d e n t  accommodation 
i n  th e  b u i l d i n g .

A l t e r n a t i v e l y ,  i t  m igh t be n e c e s s a ry  to  c o n s id e r  s e l l i n g  
th e  p ro p e r ty  and e i t h e r  b u i l d in g  o r  p u rc h a s in g  a l a r g e r  p ro p e r ty *
T his  f u t u r e  need w i l l  depsnd l a r g e l y  on th a  r a t a  o f  expans ion  
o f  th a  l i b r a r y  in  our view» Tilth t h i s  p o s s i b i l i t y  i n  mind, however, 
use have d ec id e d  t o  s a t  a s id e  a B u i ld in g  Fund, t o  accum ula te  a t  ' th e  r a t e  o f  
$5 ,000  pa r  annum. (See f u r t h e r  p a ra g ra p h  5 ( F ) ,  i n f r a . )
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£» STUDENT ACCjjllfêCDAÏÏON
tMassaS0Oua*a>>«iu«4mrr rasmmmxmitrHiX* ■' V

A. manbar of requests &wr« received f r a »  pereone, «amber e 
of the Church®** #jh& era etudying at uthor institutions, ftar 
accommodation «

With on© exception m  have dsniad Ihee*' refuseia on the 
grounds that i t  '*auld or could detract fees».that atmosphere 
which is conducive to study and which As maintained for the 
benefit o f  Thaolugicel Students and that* having eecapted some» 
i t  might maks it  impossible to reject Future applicants mhothe? 
they might he desirable incident a or nut.

The on® exception is a parser ahe expects it* enroll In the 
College in the earning academic year and mho is presently preparing 
himself for the study of th&cicgy by studying the Hsbr«*s language» 
The Truatcso sera of the opinion that in tha epaeial circus*tenses 
of his case his request should be granted*

3® FACULTY

A* SALARIES

Pursuant to the decision of Synod Na» tfaetminetar, 1971 
(Acts, Arte 78$ Inf» IS, R&c» 1U) the faculty salaries aere 
increased as of January 1, 1971, and thy back amounts trying 
•ere paid to the members of the faculty® <

6» PENSIONS f \ m  BENEFITS "

(a) Reserve Pension Fund
This fund mas increased by $5£D and *ncru«d interest in 

accordance aith our policy* It mill be recalled that this Fund 
was net up primarily in raspect of Prof* Sells» seho maa athereis* 
uninaureble.

( b ) Kouefinhoven f a m i l y Puneion

As a r<aauli of th* faculty salary increase this Pension 
**e« automatically increased pursuant it? the Faculty Pension 
Regulations (as emended by the Board of Governor*.} Tha net 
penaion paid in I’J7i became as a result, $7*700, or f 041*50 
per month. This net penaion is the amount payable under the 
Regulations lass certain benefits (such as C..P.P») paid directly 
to the Koumenhovan family.

Tha Foundation for Superannuation paid us the suss of $2$7S2«S0 
in benefits during 1971® ($1*207.50 for the firat sis month*
and $1,575.00 for tha last six months ef the yeer). This 
»Um wss applied fee pay tha Keukenhoven pension in part» The 
differanca being p&id out a t  ganarel funds.

It should be noted that 'furs 1872 e® should receive the was
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o f $2,700 from th e  Foundation . Tha d if f e r e n c e  a r i a s s  freon; the  
in c re a s s  in  b e n e f i ts  9 3  o f Duly I ,  1971 which i s ,  houjaver, 
o f f s e t  by the  f a c t  tn a t  s in c e  a l l  c h ild re n  s c s  now over 18, 
aia w i l l  no lo n g e r re c e iv e  th e  sum o f §450 fu r ih e  youngest 
c h i ld .

(c) r oundet3.ori fo r  Superannuation

At th e  Members (fleeting o f th e  Foundation he ld  ‘June 4 , 197.1 
th e  C o llega  was fo rm ally  adm itted  as  a member o f  th e  F oundation . 
The B ro th e rs  Rev. Mi .1 .3 .  Van Dona end A«H» Q a e ts rh o ff  a tte n d ed  
th e  m asting  on b a h a lf  of the  C a lla g a .

A number o f  im p o rtan t amendments to  th e  S ta tu te  ware psaead# 
in c lu d in g :

(a ) The adm ission  of th e  C o llage  as a member#

(b) An in c r e a s e ' in  premiums from $550 to  1850 per annum 
(approx im ate ly  30$)#

(c) An in c re a se  in  b s n e f i t s  by 50$» (See aub c la u se  3 B(b) 
fo r  th e  amount o f  th e  b e n e f i ts  payable  to th e  C o lla g e .)

(d) The r ig h t  to  vo ta  a t  fu tu re  m eatInga by proxy*
B ro ther O o a tsrh o ff recommended th a t  th e  Foundation Board 

in v e s t ig a te  th e  a d v is a b i l i ty  o f in c o rp o ra tin g  end th e  Board 
agreed  to  da ao .

(d) P ro fe sso r Qhmann 

(1) moving Expanses

lila a re  th a n k fu l th a t  P ro f ,  and Sirs. Ohmsnn a r r iv e d  s a f e ly  
in  our midst* The u su a l moving arrangem ents were mads and th e  
accoun ts  have baan p a id . U nfortunate ly#  th a  Dutch Government 
d e c lin ed  to  s u b s id iz e  t h s i r  p assag a .

( i i )  H o sp ita l and Med ic o !  In su ra n ce a C .P .P . and Werkman*a 
Compsnaation

The T ru stee s  arranged  th e  u su a l in te r im  h o s p i ta l  and 
m edical in su ran ce  and mads a p p lic a t io n  fo r adm ission to  th e  then  
e x is t in g  P ro v in c ia l  P lans* Tha C ollege pays o n e -h a lf  o f  th e  
premiums o f th e se  insu rances#  as swell as fo r  th o se  concern ing  
th a  Canada Pension P lan and Workman’s Compensation# in  accordance 
w ith  a a r i i e r  d e c is io n s  o r as re q u ire d  by lam ,

( i i i )  A ccident and Slcknaaa end Income P r a ta c t lo n In su rance

Tha T ru stee s  purchased A ccident and S ickness end Income 
P ro ta c tio n  In su ran ce  in  r e s p e c t  o f  P ro f .  Ohmann# p ro v id in g  tha 
same b e n e f i ts  a® in  th e  case o f D r. Faber# ag a in  th rough
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IflacVantierho-Jt Insurance Agency Limited. The owner ef the 
policies is the Board of Governors* Briefly* tha particulars 
of thasa policies is as fellows;
(I) Guaranteed Ranaeabls Income Insurance Against Accident a 

end Sickness,

Insursd; Prof, H« ffl. Ohmann, sys 43 
Waiting Period Accidents ana Sickness: 130 days
Accident i payable for life 
Sicknesss payable to ego 5E
Partial Disability; pays ona-hsl? of monthly indemnity

for a maximum of 12 months 
Monthly Income: $200 (payable to the Colleys)
Accidental Death: §5,000 (idem)
Annuel Premium: $103.50

(II) Income Protection in Event of Early Death

Insured: a?, above
Indemnity: $100 (payable to the College)
Period; from date of death until the insured would 

have reached age 65 when premium payment®  
and indemnity payments end,.

Annual Premium* §128.70

( i v ) Foundation  f o r  Superannu a t io n

As a member a* the Foundation, the Collage automatically 
obtains the benefits of this organization in raspect of Prof* 
Ohmann.

4 * o r g a n i z a t i o n a l

The Constitution of tha Collage and Bylaws respecting 
the Board of Governors and the Board of Trustees, drafted by 
8r. A, H. Ooeterhcff and approved hy the Board of Governors 
were adopted by Synod Ne» Utestminstar* 1971 (Acts, Art* 70, 
Suppl. Will).

This Synod also authorized the Board of Governor a and this 
Trustees jointly to investigate end finalize a decision regarding 
tha matter of Incorporation of the Collega» St. Oostarhoff 
attended Synod to advise it in this regard* At a joint meeting 
of the Governors and Trustees held in October, 1971, upon tha 
further advies of Br. A.H. Oostarhoff who outlined to the meeting 
the various organizational and title problems, it was decided 
not to incorporate in view of the apparent incompatibility of 
the provisions of ths Corporations Act and the responsibility 
of ths governing bodies of the College to tha Churches and 
Synods«.

It suaa recognized that the various hodien operating under the
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nauily adopted c o n s t i tu t iv e  documents may fin d  th a t  fo r  p r a c t ic a l  
reaso n s changes in  th e se  documents a re  n e ce ssa ry . The G overnors, 
T ru stee s  and F acu lty  have th e re fo re  bean req u ested  to  subm it 
any d e s ire d  amendments to  th e  C o n s ti tu tio n  end Bylaws to  the  
S e c re ta ry  o f th a  Board o f Governors w e ll in  advance o f the  nex t 
Synod;) so th a t  th e se  can be co n sidered  and ac t ad upon in  good 
tim e .

5 . FINANCIAL 

A* CHURCH CONTRIBUTIONS

A summary o f c o n tr ib u tio n s  re c e iv e d  fo r 1971 appears in  
Appendix A h e re to . Churches which have f a l le n  in  a r r e a r s  during  
t h i s  p eriod  have been reminded o f t h e i r  o b lig a t io n s  from tim e 
to  tim e . C u rren t a r r e a r s  a re  a lso  summarized in  Appendix A.

U n fo rtu n a te ly , w hile same Churches e re  very f a i t h f u l  in  
t h i s ,  o th e rs  h a b itu a l ly  f e l l  to  sand in  t h e i r  c o n tr ib u tio n s  
in  tim e or on a r e g u la r  b a s is .  tUe a re  convinced th a t  th i s  
a r i s e s  not ou t o f la ck  o f love  fo r  th e  C ollage but perhaps 
because i t  i s  fo rg o tte n  or put o f f ,  o r because i t  i s  in co n v en ien t 
to  do i t  im m ediately o r fo r any number o f  o th e r  re a so n s .

LUa remind th a  Churches th a t  -  as reg a rd s  th e  m atte r o f 
f in a n c es  a t  l e a s t  -  the  C ollega o p e ra te s  as a b u s in e s s , and a 
b u s in ess  cannot fu n c tio n  sm oothly w ithou t a re g u la r  source  o f 
fu n d s. We th e re fo re  appeal to  a l l  th e  Churches to  sand in  t h e i r  
cheques an tim e end an a re g u la r  b a s is ..  UJa p re fe r  to  re c e iv e  
your c o n tr ib u tio n s  monthly o r q u a r te r ly  in  advance, b u t i f  th;us 
i s  no t p o s s ib le  ? k in d ly  ad v la s  th a  T reasu re r o f th a  «schedule 
th a t  b a s t  s u i t s  you»

UJa have encountered  some problems ad.th th e  amount o f  
c o n tr ib u tio n s  due from each Church. U nless ha i s  adv ised  to  
tha  c o n tra ry , tha  T rea su re r can only assume th a t  th a  number s f  
co n fe ss in g  members g iven in  th e  Yearbook i s  c o r re c t  and e s s e s s  
an th a t  b a s is .  I t  i s  d i f f i c u l t  fo r  him to  kaap a proper s e t  o f  
books i f  th e  cheques ha re c e iv e s  do no t compare w ith  th a t  number 
(a lthough  he doas not com plain i f  th a  money re c e iv e d  exeaeda 
th s  amount e x p ec te d ). However, in  o rd er to  avoid  m isu n d erstan d in g s  
and to  make th a  work o f th s . T rea su re r e a s ie r ,  use re q u e s t th a t  th s  
Churches ad v ies  him each tim e they  send in  t h e i r  co n trib u tio n !* , 
o f th e  number o f  co n fess in g  member© on which th a t  p a r t i c u la r  
c o n tr ib u tio n  i s  b ased . A lte rn a t iv e ly ,  i t  would be a p p re c ia te d  
i f  a t  th a  and o f the  year th a  Churches would sdvi®a th e  T resau re r 
o f  any changes in  t h i s  number*

On a number o f o ccasio n s  we have been adv ised  b y  Churches 
t h a t  they  a re  paying c o n tr ib u tio n s  an th e  b a s is  only  o f th o se  
communicant member© who pay th e i r  Church c o n tr ib u tio n » . I t  «saa 
p o in ted  o u t to  th e  Churches concerned th a t  Synod has n o t a s s e s se d  
in d iv id u a l  communicant members, bu t r a th e r  th e  C hurches, to
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c o n tr ib u te  & a s t  annual amount par communicant member, and 
th a t  th e re fo r»  tho f a c t  th a t  some «emuare f a i l  e t  e re  unabl& 
to  pay th e i r  Church c o n tr ib u tio n s  i s  i r r e le v a n t  as  f a r  as the  
C o llege  i s  concerned.

8 .  OTHER, INCOME AND G IF T S

O ther income as re p o rte d  in  th e  Statem ent o f  Revenue and 
Expense, in c luded  in  Appendix C h e re to , in c lu d e s  g i f t s  by 
in d iv id u a l* , th s  p roceeds o f  c o l le c t io n s  h e ld  by v e rio u s  groups 
and s tu d e n t fees»

In a d d it io n  to  monetary g i f t s ,  o th e r  p re s e n ta t io n s  were made 
from tim e to  time® These have beer; acknowledged by th s  P r in c ip a l  
in  Canadian Reformed M agazine.

The works o f  th e  L ad ie s ' A u x ilia ry , under th e  a b le  d i r e c t io n  
o f Mrs. L . S a lle s  and Mrs. C« L indhau t, S r . d e se rv es  s p e c ia l  
m ention . The A u x ilia ry  co n tin u es  to  p rov ide  a l l  th e  n ecessa ry  
" e x tra s "  f a r  th e  C o llege  and thus r e l ie v e s  th s  T ru s tee s  o f  * l e t  
o f r e s p o n s ib i l i ty  in  t h i s  re g a rd .

(e ) R e g is tr a t io n  as A C h a r ita b le  Org a n iz a tio n

A new a p p lic a t io n  fo r  r e g i s t r a t i o n  w ith  th s  D epartm ent o f 
N atio n a l Revenue as a charitsb.lt®  o rg a n iz a tio n  has been su b m itte d .
No r e p ly  has been re c e iv e d  to  d a te .

C.  AUDITED FINANCIAL STATEMENTS

In  accordance w ith  our recommendation and th e  recommendation 
o f tn e  Church c f  Chatham, Synod New W estm inster ap p a ren tly  
decided  (no church having been appo in ted  to  a u d i t  th e  books) th a t  
th e  books o f th e  C o llege  be a u d ite d  only  by a c h a r te re d  accountan t*

The au d ited  f in a n c ia l  s ta te m e n ts , in c lu d in g  a G srtsral Fund 
B alance S hee t, a Pension Fund B alance S hee t, a Canadian L ib ra ry  
Fund B alance Sheet and a 'S p ec ia l L ib ra ry  Fund B alance S h ee t, a l l  
as a t  December 31, 1971 f to g e th e r  w ith  a G eneral Fund Equity  
S tatem ent and a S tatem ent o f  Revenue and Expanses, bo th  fo r  th e  
year ended December 21, 1971, a re  a tta c h e d  h e re to  a s  Appendix 
C*

These s ta tem e n ts  a re  s e lf - e x p la n a to ry  and need no f u r th e r  
comment* I t  may bs remembered th a t  the  S p ec ie! L ib ra ry  Fund 
uas s a t  up to  re c e iv e  th e  proceeds c f  t f a  "d r iv e "  he ld  in  The 
N etherlands s t  th a  tim e o f  the  i n s t i t u t i o n  o f  the  C o lleg e . 
These moneys a re  he ld  in  " t r u s t "  fo r th s  purchase o f  Dutch snd 
o th e r  European m eta ria l® .

D. INVESTMENTS

Upon th e  ad v ice  o f  our acco u n tan ts  and bankers th e  
fo llo w in g  in v estm en t d e c is io n s  wars taken  in  th e  p a s t  yeers
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1, That the Pension fund continus to  ba sep arately  in vostsd  
in  a long term d ep osit account and that in te r e s t  be allowed to  
accumulate thereon end added to the ca p ita l*

2 „ That ft sum su ff ic ie n t  to cover Jay to  dey expenses (approxim ate! 
$5,700) be kepi in  our current account together with an a d d itio n a l 
sum of approximately $3,300 in  e. back-up saving® account.

3(a) That the remaining monies bs inveet-sd as a lump sum in  
a two year term d ep osit account, end

(b) That further monies as they become s v a lla b ls  in  s u f f ic ie n t  
amounts bo s im ila r ly  in v ested .

4 .  T h a t  
clausa 3 
secu r ity

monies bo withdrawn from the account(e) tc  bs sa t  up under 
whan req u ired , or a lte r n a tiv e ly  that, as borrow on ths 
q) such sccou n t(e) as necessary*

5.. That tha monies inv/aatad under clausa 3 bo a llc c a to d  in  the 
books in tha amounts now cred ited  th ere to , to*

(a) Canadian L ibrary  fund
(b) S p ecia l L ib ra ry  Fund
(c) Building Fund
(d) G eneral Fund
(a) Such other purposes as may from time to  time be approved*

6». That tha 
added tc th s

7 . That th e  
of in t e r e s t ,  
funds,.

So That tha 
s p e c i f ic a l ly

Co BUILDING

in te re s t ,  on the- monies in v e s te d  under claus® 3 ba 
Gs-narai fund .

o th e r  funds s h a l l  n o t bs in a rs a s s d  j y  accum ulation» 
b u t only by fu r th e r  dona tio n s  and a l lo c a t io n s  tc  such

y ie ld  on th« monies in v e s ted  under c la u se  3 be 
noted and accounted fo r in  the  annual Budgets*

FUND

Upon th s  c o n s id e ra tio n s  s e t  o u t In  paragraph 2(D) o f  th is  
R eport ( su p ra ) ws haws e s ta b lis h e d  a B uild ing  Fund, funded as 
fo llo w sj

(a) by re s e rv in g  th a  accum ulated d e p re c ia tio n  on b u ild in g s  
as a t  December 31, 1970 ($ 2 ,5 7 4 ), and

(b) by adding th e re to  an n u ally  th e  d ep recia tion  a t  2 per
c en t per annum on th a  b u ild in g s  (d ep reciated  to  $45,000 
as  a t  January  1, 1371), to g e th e r  :s ith  th e  d if fe re n c e  
between th a t  amount end $5 ,000 .

This fund is  in v e s te d  i n  th s  manna:? provided  in  paragraph

c . PETTY CASH

At tha request o f Tno P r in c ip a l, Th» P etty  Cash Fund was
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in c re a se d  to  SoGÜ. This m il l  sn ab ie  th e  F acu lty  to  o rd er 
books and s u p p lie s  and pay fo r  th ese  purchase? d i r e c t l y  
w ith o u t having to  subm it tha  accounts to  th e  T rea su re r 
fo r  payment, E xparience showed t h s t  the  former method 
caused too g re a t  a de lay  in  seme cases?

G. BUDGET 197?

At t h e i r  j o in t  m eeting he ld  in  October th e  Govesnorn 
and T ru stees  approved th e  Budget fo r  1972 prepared  by th e  
T re a su re r . Copies o f  t h i s  Budget have been s e n t to  e l l  th e  
Churches»

11!8 a re  th a n k fu l th a t  no in c re a s e  in  c o n tr ib u tio n s  was 
n ecessa ry  fo r  t h i s  ysar» Tha expected  d e f i c i t  i s  to  be covered 
by p a r t  o f  the  o p e ra tin g  s u rp lu s  of the  l a s t  two y s a ra .

6 , CONCLUSION

The fo reg o in g  re p re s e n ts  a r e p o r t  o f th e  major a c t i v i t i e s  
o f  the T ru stees  du ring  th a  p a s t year*

Copies o f t h i s  Report a re  being  s a n t to  a .ll  th e  Churches , 
th a  convening Church fo r  the  nex t G eneral Synod? and to  members 
o f  th e  F acu lty  in  accordance w ith  the  C o n s ti tu tio n ?  A rt« X II. 
1(b).

A ll o f  which l a  r  aspect, f u l ly  su b m itted .

Yours in  C h r is t ,
B asra o f  T ru s te e s , 
T h eo lo g ica l C o llage  o f t-ho 

Canadian Reformed Churches

-£>,
i-Ux-öantuma? T raasu rar

„ C y  
/ , A

. SfledembTik
/V  'V—-T~\/—-=■ ’
/ 0 '
/ --- ------------------

U-- j .  Hordyk
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APPEND IX  3* wa'CBS’sw isact '*■' so ca m m m t -•-; s*-)

6AS AT DEC. ï ï l / m AS AT DEC. SL^TO A3 AT DEC,31/71

B u r U n g t e n ^ ^ I  4 ,4 9 5 .2 4 <* « w )l^föO 1 1 ,1 3 5 .0 0  
f  1,130*00

230.93 2SÖ.9S 280.9S

0raw 9«v£Ile 2,Ö23»ÖS 1 ,343 .00 £43.00

ïfe&fecif _ J S 2 t H _ i s a * & 2 4S3.S3a*»«s

1 Ï  $222*7.2life- rawmi** *«*» t  « . w . * U i f f i s £

CHURCHES IPS A§gKAR8 FOR YEAR 1STO

&r«nd R*plda 5 102.IS

d to ^ H ta a ta in s tn *23.72 
1 __ 2f8*M

TOTAL OUTSTAIDZNG'ARREARS Mi AT BEC„
s l M  -,

P r io r  to  Docsa&ine 33/68
*; ,, * • • • 

a -1 3 ,6 1 3 .4 8

& im s 1W 3Ü
7

225.8S

Ovar 1371 ' . ’ 6 .232»31

*10*071.64


