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AH. ObS2arf*off, M. v0ry
3315 MorrU D.'ivu
Wiac?.w 21, Onlei’io
FOARD OF TRUSTEES
February 12, 1972

The Board of Gavornors,

Theological Collega of tha

Canadian Reformed Churches,

c/o Rev. HLillL3. Van Dane, Sacratary,
Box 54,

FERGUS, Ontario»

Estaemed Brothers!

The Board of Trustees are pleased to submit chs.tr Annunl
Rgport for the year 1971*

While this Report is addressed to tha Board of Governors,
copies are being sent to all tha Churches, and tha Churches
ere asked to take note of specific requests herein diracted
to them.

1. TRUSTEES’ ACTIVITIES GENERALLY

The Trustees haws held four meetings during tha past year*
At ell meetings but one, all the Trustees sere present.

In addition the Board of Governors and tha Board of Trustees
held one joint masting during tha year.

On several occasions tha meetings of tha Trustees appointed
subcommittees to execute specific decisions and to report back
to the Board of Trustees. Details of tha Trusteesl decisions
and actions can ba found in the ffiinutes of their meetings,
copies of which were sant to the Board of Governors»

Major decisions and actions, including tha implementation
of decisions and requests of ths Board of Governors, are
summarized in this Report.

WUa are thankful to be able to report that m were able
tc carry out our assigned task in brotherly harmony and in good

health. In general, the co-operation we have received from the
Churches, Board of Governors, Faculty «rid students hae Deen vary
good.

2. PHYSICAL PLANT

P. RENOVATIONS AND MAINTENANCE

Nc substantial renovations were undsrtaksn this peat year,



nor did we incur an/ major sxpsnsas far maintenance* However»
in the corning year it will be necessary to iseka some extensive
repairs to the driveway which will include the construction

of a retaining wall» widening and repaving» In eddxtion, some
repair work is necessary to soma of the wood trim and balconiss
of the main building and the woodwork of both the main bulldirg
and of the garage must he painted.

8- LIBRARV FACit I TIE3

It had become apparent that the Library needed much more
apacs than mas initially allocated to it* The Ladies* Auxiliary
had proposed that they undertake converting the Garage for this
purpose (with the aid of a loer from the Callage)» However» it
was found that the by-laws of the City of Hamilton do not permit
this second use in an auxiliary building» lit would apparently
ba permitted if wa did not pro.vi.da student accommodation*)

Accordingly, via have decided to use a large portion of tha
basement for library purposes» and ms Bstunsts that this will,
provide sufficient room far expansion for another five years.
The basemant has bean furnished with lissconds” stacks (which
are considerably cheaper than the shelving used upstairs and
can always ha used for other purposes) and other suitable
furniture. In addition wa ol&n to carpat the floors to reduce
the cold factor and to insfcai a suitable air circulation end
bahumidification system in this area* The Ladies Auxiliary he >
baan asked if they wish to assist in this project»

C. FIRE INSURANCE - LIBRARV

Because of tha rapid increase in Library holdings, wa have
increased the coverage to $66,00C» under the existing Policy*

In addition, Professor Ohmann's nams was added to the policy
in respect of hie own library, and tha lata Professor Kouwenhovsné®
name mas deleted.

Q. FUTURE EXPANSION

lila ara still considering how to make better use of tha
garage* It may be that in another couple of years expansion
into tha garage will become necessary» for example by constructing
an underground tunnel to it. If so, a decision would then have
to be taken on the desirability of retaining student accommodation
in the building.

Alternatively, it might be necessary to consider selling
the property and either building or purchasing a larger property*
This future need will depsnd largely on tha rata of expansion
of tha library in our view» Tilth this possibility in mind, however,
use have decided to sat aside a Building Fund, to accumulate at 'the rate
$5,000 par annum. (See further paragraph 5(F), infra.)

of



£ SIUENT ACCjjlIfeCDAIION,,

Amanbar of requests &« received fra» pereone, «ambere
of the Churd®* #n&era etudying at uthor institutions, ftar
accommodation«

With on© exception m have dsniad Ihee* refuseia on the
grounds that it "auld or could detract fees».that atmosphere
which is conducive to study and which A maintained for the
benefit of Thaolugicel Students and that* having eecapted some»
it might meks it impossible to reject Future applicants nmhothe?
they might he desirable incidenta or nut.

Tre on® exception is a parser ahe expects it* enroll In the
College in the eaming academic year and nip is presentl i)reparlng
himself for the study of th&cicgy by studying the Hsbrs language»
The Truatcso sera of the opinion that in tha epaeial circus*tenses
of his case his request should be granted*

3® FACULTY
A SALARIES

Pursuant to the decision of Synod Ne» tfaetminetar, 1971
(Acts, Arte 785 Inf» IS, R8» 1U) the faculty salaries aere
increased as of January 1, 1971, and thy back amounts trying
eere paid to the menters of the faculty(rg

6» PENSIONS f\m BENEFITS

(@ Reserve Pension Fud

This_fund nes increased by $6ED and *ncru«d interest in
accordance aith our policy* It mill be recalled that this Fud
wes net Ltq)ci primarily in raspect of Prof* Sells» @0 nea athereis*
uninaureble.

(b) Kouefinhoven family Puneion

As a r<aauli of th* faculty salary increase this Pension
¢ automatically increased pursuant it? the Faculty Pension
Regulations (as emended by the Board of Governor*.} Tha net
penaion paid in 137i became as a result, $7*700, or f041*50
ger month. This net penaion is the amount 8a able under the

egtulatlons lass certain benefits (such as C.P.P») paid directly
to the family.

_ Tha Foundation for Sugerannuation paid us the suss of $2$7S2«S0
in benefits during 1971® ($1*207.50 for the firat sis month*

and $1,575.00 for tha last six nonths ef the yeer). This

sUmwss applied fee pgy tha Keukenhoven pension in part» The
differanca being p&d out at ganarel funds.

It should be noted that 'furs 1872 e® should receive the was
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of $2,700 from the Foundation. Tha difference ariass freon; the
increass in benefits o3 of Duly I, 1971 which is, houjaver,
offset by the fact tnat since all children scs now over 18,
aia will no longer receive the sum of 8450 fur ihe youngest
child.

(c) roundet3.ori for Superannuation

At the Members (fleeting of the Foundation held June 4, 197.1
the Collega was formally admitted as a member of the Foundation.
The Brothers Rev. M1.3. Van Dona end A«H» Qaetsrhoff attended
the masting on bahalf of the Callaga.

A number of important amendments to the Statute ware psaead#
including:

(a) The admission of the Collage as a member#

(b) An increase'in premiums from $550 to 1850 per annum
(approximately 30$)#

(c) An increase in bsnefits by 50$» (See aub clause 3 B(b)
for the amount of the benefits payable to the Collage.)

(d) The right to vota at future meatinga by proxy*

Brother Ooatsrhoff recommended that the Foundation Board
investigate the advisability of incorporating end the Board
agreed to da ao.

(d) Professor Qhmann
(1) noving Expanses

lila are thankful that Prof, and Sirs. Ohmsnn arrived safely
in our midst* The usual moving arrangements were mads and the
accounts have baan paid. Unfortunately# tha Dutch Government
declined to subsidize thsir passaga.

(i) Hospital and Mdico! Insurancea C.P.P. and Werkman*a
Compsnaation

The Trustees arranged the usual interim hospital and
medical insurance and mads application for admission to the then
existing Provincial Plans* Tha College pays one-half of the
premiums of these insurances# as swell as for those concerning
tha Canada Pension Plan and Workman’s Compensation# in accordance
with aariier decisions or as required by lam,

(iii) Accident and Sicknaaa end Income Pratactlon Insurance

Tha Trustees purchased Accident and Sickness end Income
Protaction Insurance in respect of Prof. Ohmann# providing tha
same benefits a® in the case of Dr. Faber# again through



HflacVantierho-Jt Insurance Agency Limited. The owner ef the
policies is the Board of Governors* Briefly* tha particulars

of thasa policies is as fellows;

() Guaranteed Ranaeabls Income Insurance Against Accidenta
end Sickness,

Insursd; Prof, H« fil. Ohmann, sys 43

Waiting Period Accidents ana Sickness: 130 days

Accidenti payable for life

Sicknesss payable to ego 5E

Partial Disability; pays ona-hsl? of monthly indemnity
for a maximum of 12 months

Monthly Income: $200 (payable to the Colleys)

Accidental Death: 85,000 (idem)

Annuel Premium: $103.50

(I1) Income Protection in Event of Early Death

Insured: &, above

Indemnity: $100 (payable to the College)

Period; from date of death until the insured would
have reached age 65 when premium payment®
and indemnity payments end,.

Annual Premium* §128.70

(iv) Foundation for Superannuation

As a member a* the Foundation, the Collage automatically
obtains the benefits of this organization in raspect of Prof*
Ohmann.

4* organizational

The Constitution of tha Collage and Bylaws respecting
the Board of Governors and the Board of Trustees, drafted by
8r. A, H. Ooeterhcff and approved hy the Board of Governors
were adopted by Synod Ne» Utestminstar* 1971 (Acts, Art* 70,
Suppl. Will).

This Synod also authorized the Board of Governora and this
Trustees jointly to investigate end finalize a decision regarding
tha matter of Incorporation of the Collega» St. Oostarhoff
attended Synod to advise it in this regard* At a joint meeting
of the Governors and Trustees held in October, 1971, upon tha
further advies of Br. A.H. Oostarhoff who outlined to the meeting
the various organizational and title problems, it was decided
not to incorporate in view of the apparent incompatibility of
the provisions of ths Corporations Act and the responsibility
of ths governing bodies of the College to tha Churches and
Synods«

It suaa recognized that the various hodien operating under the



-5 -

nauily adopted constitutive documents may find that for practical
reasons changes in these documents are necessary. The Governors,
Trustees and Faculty have therefore bean requested to submit

any desired amendments to the Constitution end Bylaws to the
Secretary of tha Board of Governors well in advance of the next
Synod;) so that these can be considered and actad upon in good
time.

5. FINANCIAL
A*  CHURCH CONTRIBUTIONS

A summary of contributions received for 1971 appears in
Appendix A hereto. Churches which have fallen in arrears during
this period have been reminded of their obligations from time
to time. Current arrears are also summarized in Appendix A.

Unfortunately, while same Churches ere very faithful in
this, others habitually fell to sand in their contributions
in time or on a regular basis. tlUe are convinced that this
arises not out of lack of love for the Collage but perhaps
because it is forgotten or put off, or because it is inconvenient
to do it immediately or for any number of other reasons.

LLd remind tha Churches that - as regards the matter of
finances at least - the Collega operates as a business, and a
business cannot function smoothly without a regular source of
funds. Wk therefore appeal to all the Churches to sand in their
cheques an time end an a regular basis.. Ua prefer to receive
your contributions monthly or quarterly in advance, but if th;us
is not possible? kindly advlas tha Treasurer of tha «schedule
that bast suits you»

Uk have encountered some problems ad.th the amount of
contributions due from each Church. Unless ha is advised to
tha contrary, tha Treasurer can only assume that tha number sf
confessing members given in the Yearbook is correct and essess
an that basis. It is difficult for him to kaap a proper set of
books if the cheques ha receives do not compare with that number
(although he doas not complain if tha money received exeaeda
ths amount expected). However, in order to avoid misunderstandings
and to make tha work of ths. Treasurer easier, use request that ths
Churches advies him each time they send in their contribution!*,
of the number of confessing member© on which that particular
contribution is based. Alternatively, it would be appreciated
if at tha and of the year tha Churches would sdvi®a the Tresaurer
of any changes in this number*

On a number of occasions we have been advised by Churches
that they are paying contributions an the basis only of those
communicant member© who pay their Church contribution». It «saa
pointed out to the Churches concerned that Synod has not assessed
individual communicant members, but rather the Churches, to
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contribute & ast annual amount par communicant member, and
that therefor» tho fact that some «emuare fail et ere unabl&
to pay their Church contributions is irrelevant as far as the
College is concerned.

8. OTHER, INCOVE AND GIFTS

Other income as reported in the Statement of Revenue and
BEqoerse, included in Appendix C hereto, includes gifts by
individual*, ths proceeds of collections held by verious groups
and student fees»

In addition to monetary gifts, other presentations were made
from time to time® These have beer; acknowledged by ths Principal
in Canadian Reformed Magazine.

The works of the Ladies' Auxiliary, under the able direction
of Mrs. L. Salles and Mrs. C« Lindhaut, Sr. deserves special
mention. The Auxiliary continues to provide all the necessary
"extras" far the College and thus relieves ths Trustees of * let
of responsibility in this regard.

(e) Registration as A Charitable Oganization

A new application for registration with ths Department of
National Revenue as a charitsb.It® organization has been submitted.
No reply has been received to date.

C. AUDITED FINANCIAL STATEMENTS

In accordance with our recommendation and the recommendation
of tne Church cf Chatham, Synod New Westminster apparently
decided (no church having been appointed to audit the books) that
the books of the College be audited only by a chartered accountant*

The audited financial statements, including a Gsrtsral Fund
Balance Sheet, a Pension Fund Balance Sheet, a Canadian Library
Fund Balance Sheet and a 'Special Library Fund Balance Sheet, all
as at December 31, 1971f together with a General Fund Equity
Statement and a Statement of Revenue and Expanses, both for the
year ended December 21, 1971, are attached hereto as Appendix
C*

These statements are self-explanatory and need no further
comment* It may bs remembered that the Specie! Library Fund
uas sat up to receive the proceeds cf tfa "drive" held in The
Netherlands st tha time of the institution of the College.
These moneys are held in "trust"™ for ths purchase of Dutch snd
other European metarial®.

D. INVESTMENTS

Upon the advice of our accountants and bankers the
following investment decisions wars taken in the past yeers
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1, That the Pension fund continus to ba separately invostsd
in a long term deposit account and that interest be allowed to
accumulate thereon end added to the capital*

2,, That ft sum sufficient to cover Jay to dey expenses (approximate!
$5,700) be kepi in our current account together with an additional
sum of approximately $3,300 in e back-up saving® account.

3(a) That the remaining monies bs inveet-sd as a lump sum in
a two year term deposit account, end

(b) That further monies as they become svallabls in sufficient
amounts bo similarly invested.

4. That monies bo withdrawn from the account(e) tc bs sat up under
clausa 3 whan required, or alternatively that, as borrow on ths
security qg) such sccount(e) as necessary*

5. That tha monies inv/aatad under clausa 3 bo allccatod in the
books in tha amounts now credited thereto, to*

(a) Canadian Library fund

(b) Special Library Fund

(c) Building Fund

(d) General Fund

(@) Such other purposes as may from time to time be approved*

6». That tha interest, on the- monies invested under claus® 3 ba
added tc ths Gs-narai fund.

7. That the other funds shall not bs inarsassd jy accumulation»
of interest, but only by further donations and allocations tc such
funds,.

So That tha yield on th« monies invested under clause 3 be
specifically noted and accounted for in the annual Budgets*

Co BUILDING RIND

Upon ths considerations set out In paragraph 2(D) of this
Report (supra) ws haws established a Building Fund, funded as
followsj

(@) by reserving tha accumulated depreciation on buildings
as at December 31, 1970 ($2,574), and

(b) by adding thereto annually the depreciation at 2 per-
cent per annum on tha buildings (depreciated to $45,000
as at January 1, 1371), together :sith the difference
between that amount end $5,000.

This fund is invested in ths manna:? provided in paragraph

c. PETTY CASH

At tha request of Tno Principal, Th» Petty Cash Fund was



increased to SoGU. This mill snabie the Faculty to order
books and supplies and pay for these purchase? directly
without having to submit tha accounts to the Treasurer
for payment, Exparience showed thst the former method
caused too great a delay in seme cases?

G. BUDGET 1977

At their joint meeting held in October the Govesnorn
and Trustees approved the Budget for 1972 prepared by the
Treasurer. Copies of this Budget have been sent to ell the
Churches»

118 are thankful that no increase in contributions was
necessary for this ysar» Tha expected deficit is to be covered
by part of the operating surplus of the last two ysara.

6, CONCLUSION

The foregoing represents a report of the major activities
of the Trustees during tha past year*

Copies of this Report are being sant to a.ll the Churches,
tha convening Church for the next General Synod? and to members

of the Faculty in accordance with the Constitution? Art« XII.
1(b).

All of which la raspect,fully submitted.
Yours in Christ,
Basra of Trustees,

Theological Collage of t-ho
Canadian Reformed Churches

i-Ux-6antuma? Traasurar
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AREBENRIX. 3.

@S AT DEC. iil/m AS AT DEC. SLATO A3 AT DEC,31/71
BurUngtennn | 4,495.24 <« w )"0 fl 11’11335,;88
230.93 250.9S 280.9S
Oraw9«vElle 2,023»0S 1,343.00 £43.00
ife&fecif _JS 2 tH _isa* & 2 o 4S3.S3
ife | S22, to«.w . * U iffist

CHURCHES IPS A8gKAR8 FOR YEAR 1STO

&r«nd R*plda 5 102.1S
dtoMHtaatainstn *93 792
1 2f8*M
. sIM -
TOTAL OUTSTAIDZNGARREARS Mi AT BEC,, . -
Prior to Docsa&ine 33/68 a -1 3,613.48
7
&ims 1wW3U 225.8S
Ovar 1371 ) . ’ 6.232»31

*10*071.64



