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AUDITORS' REPORT

The| Boa rd o f  G o v e r n o r s ,
T h e o l o g i c a l  C o l l e g e  o f  t h e  C a na d ian  Reformed C h u rc h e s  

H a m i l t o n ,  O n t a r i o

We h a v e  e xa m ined  t h e  g e n e r a l  fund  and p e n s i o n  fund  b a l a n c e  s h e e t s  o f  T h e o l o g i c a l  

C o l l e g e  o f  t h e  C a n a d i a n  Reformed C hurches  a s  a t  December 3 1 ,  1974 ,  1975 and  1976 and 

the) s t a t e m e n t s  o f  e q u i t y  and r e v e n u e  and e x p e n d i t u r e  f o r  t h e  y e a r s  t h e n  e n d e d .  Our 

e x a m i n a t i o n  i n c l u d e d  a g e n e r a l  r e v i e w  o f  t h e  a c c o u n t i n g  p r o c e d u r e s  and suc h  t e s t s  o f  

a c c o u n t i n g  r e c o r d s  and o t h e r  s u p p o r t i n g  e v i d e n c e  a s  we c o n s i d e r e d  n e c e s s a r y  i n  t h e  

c i r c u m s t a n c e s .

I n  o u r  o p i n i o n  t h e s e  f i n a n c i a l  s t a t e m e n t s  p r e s e n t  f a i r l y  t h e  f i n a n c i a l  p o s i t i o n  

o f  t h e  C o l l e g e  a s  a t  December 31 ,  1974,  1975 and 1976 and t h e  r e s u l t s  o f  i t s  o p e r a t i o n s  

f o f  t h e  y e a r s  t h e n  ended  i n  a c c o r d a n c e  w i t h  g e n e r a l l y  a c c e p t e d  a c c o u n t i n g  p r i n c i p l e s  

a p p l i e d  on a b a s i s  c o n s i s t e d  w i t h  t h a t  o f  p r e c e d i n g  y e a r s .

G u e lp h ,  O n t a r i o  
A u g u s t  9 ,  1977 C h a r t e r e d  A c c o u n t a n t s .



THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
GENERAL FUND BALANCE SHEET

STATEMENT 1

AS AT DECEMBER 31,  1974 -  1975 - 1976 

A S S E T S

Cu r r e n t
P e t t y  c a s h
Cash i n  ba nk  -  c u r r e n t  a c c o u n t s  
Cash i n  bank  -  s a v i n g s  a c c o u n t s  
Cash i n  bank  - R o t t e r d a m  
A l l o t m e n t s  r e c e i v a b l e  -  c u r r e n t  y e a r

T o t a l  c u r r e n t  a s s e t s

I n v e s t m e n t s
Term d e p o s i t  8%% due November 1 ,  1978 
Term d e p o s i t  9 3 /4% due A p r i l  1 ,  1977 
A cc rued  i n t e r e s t

T o t a l  i n v e s t m e n t s

F i x e d  ( a t  c o s t )
u i p m e n t ,  f u r n i t u r e  and f i x t u r e s  
L e s s  a c c u m u l a t e d  d e p r e c i a t i o n

E4

R e a l  e s t a t e  
Driveway im prove m e n ts  
L i b r a r y  books

T o t a l  f i x e d  a s s e t s

T r u ^ t  f u n d s  -  p e n s i o n  fund  - s t a t e m e n t  2

L I A B I L I T I E S

Cu r r e n t
A c c o u n t s  p a y a b l e
E m p lo y e e s '  p a y r o l l  d e d u c t i o n s  p a y a b l e  
A l l o t m e n t s  r e c e i v e d  i n  advance  
Dye t o  p e n s i o n  fund

T o t a l  c u r r e n t  l i a b i l i t i e s

T r u ^ t  f u n d s  - p e n s i o n  fund  -  s t a t e m e n t  2

E q u i t y  -  s t a t e m e n t  3 
D e s i g n a t e d  -  l i b r a r y  
D e s i g n a t e d  - f u t u r e  b u i l d i n g  
G e n e r a l

1976 1975 1974

$ 51 $ 65 $ 387
9 , 7 2 8 6 ,2 4 2 1 4 ,2 8 0
4 ,4 6 2 4 0 ,5 0 3 13 ,237

49 7 408 383
2 , 5 3 0 2 ,9 9 7 5 ,6 4 3

£ . 1 7 ,2 6 8 $ 5 0 ,2 1 5 $ 3 3 ,9 3 0

2 5 ,0 0 0 2 5 ,0 0 0 2 5 ,0 0 0
3 0 ,0 0 0 - -

842 355 355

55 ,8 4 2 2 5 ,3 5 5 2 5 ,3 5 5

1 3 ,3 2 9 11 ,0 2 9 10 ,531
8 ,3 2 1 6 ,9 8 8 5 ,8 8 5
5 ,0 0 8 4 ,0 4 1 4 ,6 4 6

6 5 ,0 0 0 6 5 ,0 0 0 6 5 ,0 0 0
6 ,1 8 2 6 ,1 8 2 6 ,1 8 2

3 3 ,0 3 7 2 4 ,2 6 0 1 9 ,1 2 8

1 0 9 ,2 2 7 9 9 ,4 8 3 9 4 ,9 5 6

1 5 ,4 5 7 13 ,7 9 3 12 ,3 0 7

$ 1 9 7 ,7 9 4 $188 ,846 $166 ,548

$ -
1 ,5 3 6

50
498

$ 200 
1 ,2 7 5  
1 ,1 3 8  
1 ,0 0 0

$ - 
1 ,929

500

2 , 0 8 4 3 ,6 1 3 2 ,4 2 9

1 5 ,4 5 7 1 3 ,793 12 ,3 0 7

2 1 ,6 6 1
2 8 ,8 2 3

1 2 9 ,769

2 7 ,9 3 8
2 3 ,8 2 3

119 ,679

3 0 ,5 7 0
18 ,823

102 ,419

1 8 0 ,253 1 7 1 ,4 4 0 151 ,812

$ 1 9 7 ,7 9 4 $ 1 88 ,846 $ 1 6 6 ,5 4 8

T o t a l  e q u i t y



STATEMENT 2

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
PENSION FUND BALANCE SHEET 

AS AT DECEMBER 31 ,  1974 - 1975 - 1976

A S S E T S

Cu r r e n t
Cash i n  ba nk  
Dpe from g e n e r a l  fund

T o t a l  c u r r e n t  a s s e t s

I n v e s t m e n t s
Tdrm d e p o s i t  - 8%% due November 1,  1978 
Term d e p o s i t  -  9%% due Augus t  17,  1977 
Acc rued  i n t e r e s t

T o t a l  i n v e s t m e n t s

Equ

B

L I A B I L I T I E S

B a l a n c e  a t  b e g i n n i n g  o f  y e a r  
Add - A p p r o p r i a t i o n  from b u d g e t

- I n t e r e s t  on bank  a c c o u n t
-  I n t e r e s t  on t e rm  d e p o s i t s

a l a n c e  a t  end o f  y e a r

1976 1975 1974

$ 996 $ 2 , 8 5 4 $ 1 ,8 6 8
498 1 ,0 0 0 500

1 ,4 9 4 3 , 8 5 4 2 , 3 6 8

9 , 8 0 0 9 , 8 0 0 9 , 8 0 0
3 ,9 6 1 - -

202 139 139

13 ,963 9 ,9 3 9 9 ,9 3 9

$15 ,457 $ 1 3 ,793 $ 1 2 ,3 0 7

$13 ,793 $12 ,307 $ 1 0 ,8 7 8
500 500 500
183 153 96
981 833 833

$15 ,457 $13 ,793 $ 1 2 ,307



STATEMENT 3

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
STATEMENT OF EQUITY 

FOR THE YEARS ENDED DECEMBER 3 1 ,  1974 - 1975 - 1976

1976 1975 1974

D e s ig n a te d  -  L i b r a r y

Bal
Ad

$nce a t  b e g in n i n g  o f  y e a r  
d -  G i f t s

A p p r o p r i a t i o n  from  b u d g e t

D educt - T r a n s f e r  to  g e n e r a l  e q u i t y  to  c o v e r  
c o s t  o f  books  p u rc h a s e d

B a la n c e  a t  end o f  y e a r

D e s ig n a te d  - F u tu r e  B u i ld in g

B a lk n c e  a t  b e g in n i n g  o f  y e a r
Add - A p p r o p r i a t i o n  from  b u d g e t

B a la n c e  a t  end o f  y e a r

G e n e ra l

B a lh n c e  a t  b e g in n i n g  o f  y e a r
Add - T r a n s f e r  from  l i b r a r y  fu n d s  to  c o v e r

c o s t  o f  books  p u rc h a s e d  o u t  o f  g e n e r a l  fu n d s  
- E x c e s s  o f  r e v e n u e  o v e r  e x p e n d i t u r e

e d u c t  - E x c e s s  o f  e x p e n d i t u r e  o v e r  r e v e n u e

$ 27 .,938 $ 30.,570 $ 29 .,230
1.,200

2 .,500 2 .,500 2 ,500
30,,438 33.,070 32.,930

8,,777 5.,132 2 ,360

$ 21.,661 $ 27;,938 $ 30 ,570

$ 2 3 ,8 2 3  $ 1 8 ,8 2 3  $ 1 3 ,8 2 3
5 ,0 0 0  5 ,0 0 0  5 ,0 0 0

$ 2 8 ,8 2 3  $ 2 3 ,8 2 3  $ 1 8 ,8 2 3

$ 1 1 9 ,679 $102 ,419 $ 1 0 1 ,0 8 5

8 ,7 7 7
1 ,3 1 3

5 ,1 3 2
1 2 ,1 2 8

2 ,3 6 0

1 2 9 ,769 1 1 9 ,679 1 0 3 ,4 4 5
1 ,0 2 6

$129 ,769 $119 ,679 $102 ,419Bal ance a t  end  o f  y e a r



STATEMENT 4

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
STATEMENT OF REVENUE AND EXPENDITURE 

FOR THE YEARS ENDED DECEMBER 31 , 1974 - 1975 - 1976

Revenue
A l io
G i f t
Stude
Stud
Inve
Super

fm e n ts  from  c h u r c h e s  
and c o l l e c t i o n s  

n t  f e e s  
t  a c c o m o d a t io n s  

tm en t income 
a n n u a t i o n  b e n e f i t s  

T o t a l  r e v e n u e

en

Expendi t u r e
Facu]

S a l a r i e s  - p r o f e s s o r s  
a r i e s  -  l e c t u r e r s  
s io n  - M rs. Kouwenhoven 

b e r a n n u a t i o n  
i a l  i n s u r a n c e s  
e r  p e r s o n n e l  i n s u r a n c e s  

T o t a l  f a c u l t y
r t y
p e r t y  im p ro v em en ts  and m a in te n a n c e  
e t a k i n g

Sal
Per
Su
Soc
Oth

Prope
Pro
Car

Fue
In
Deh

Admin
T r a
T r ^
Tr
Adn
Sal
Le
T el

ty

Hydro and w a te r  
1

S urance  
r e c i a t i o n  o f  e q u ip m e n t  

T o t a l  p r o p e r t y  
i s t r a t i o n
v e i l i n g  and m e e t in g s  - 
v e i l i n g  -  l e c t u r e r s  

^ v e i l i n g  and m e e t in g s  - t r u s t e e s  
i n i s t r a t i o n  and o f f i c e  s u p p l i e s  
a r y  - a d m i n i s t r a t i o n  

^ a l  and a u d i t  
ephone

T o t a l  a d m i n i s t r a t i o n
L i b r a r y

A s s i s t a n t  l i b r a r i a n  
L i b r a r y  s u p p l i e s

T o t a l  l i b r a r y  
A p p r o p r i a t i o n s  

P e n s io n  fund  
B u i . ld ing  fund  
L i p r a r y  fund

T o t a l  a p p r o p r i a t i o n  
O th e i  e x p e n d i t u r e s  - u n f o r e s e e n  

T o t a l  e x p e n d i t u r e

b o a rd  o f  g o v e rn o r s

1977
Budget

$ 8 6 ,9 0 0  
3 ,5 0 0  
1 , 2 0 0  

900
4 .0 0 0
3 .0 0 0  

$ 9 9 ,5 0 0

$ 5 3 ,5 4 7
3 .5 0 0  
9 ,5 6 8  
3 ,3 0 0  
1 ,5 7 8  
1 ,182

72 ,6 7 5

560
1 .5 0 0  

500 
80C 
889

4 ,2 4 9

800
600
250
750

8 ,8 0 0
350
400

1 1 ,9 5 0

3 .0 0 0  
500

3 .5 0 0

500
5 .0 0 0
2 .5 0 0
8 . 0 0 0

626
$ 101,000

($ 1 ,5 0E x c e s s  o f  r e v e n u e  o v e r  e x p e n d i t u r e



STATEMENT 4

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
STATEMENT OF REVENUE AND EXPENDITURE 

FOR THE YEARS ENDED DECEMBER 31 , 1974 - 1975 - 1976

1976 1975 1974
Buc S e t A c tu a l B udget

$ 82 , 500 $ 8 3 ,5 6 7 $ 7 8 ,1 0 0
2 ,500 3 ,1 7 8 1 ,0 0 0

700 325 400
600 350 450

( ,000 5 ,7 4 9 2 ,0 0 0
,000 3 ,0 0 0 3 ,0 0 0

$ 92 ,300 $ 9 6 ,1 6 9 $ 8 4 ,9 5 0

$ 5C ,450 $ 5 0 ,4 5 0 $ 4 5 ,5 0 0
2 ,500 3 ,5 0 0 3 ,5 0 0
£ ,610 8 ,6 1 0 7 ,6 2 0
2 ,300 3 ,3 0 0 3 ,3 0 0
1 ,063 1 ,5 0 5 893

905 905 955
6/ ,828 6 8 ,2 7 0 6 1 ,7 6 8

560 12 585
1 ,500 1 ,2 4 9 1 ,0 0 0

250 483 200
500 926 450
666 889 434

- 1 ,3 3 3 -
,476 4 ,8 9 2 2 ,6 6 9

800 1 ,0 9 5 800
450 721 450
250 105 350
750 2 ,4 2 1 750

,500 6 ,5 8 3 5 ,0 0 0
350 250 500
350 541 300

1( , 450 1 1 ,7 1 6 8 ,1 5 0

. ,5 0 0 1 ,7 0 8 2 ,5 0 0
500 270 500

S,000 1 ,9 7 8 3 ,0 0 0

500 500 500
I>,000 5 ,0 0 0 5 ,0 0 0

, 500 2 ,5 0 0 2 ,5 0 0
1 , 000 8 ,0 0 0 8 ,0 0 0

746 - 1 ,3 6 3
$ 9: , 500 $ 9 4 ,8 5 6 $ 8 4 ,9 5 0

($ : ,200) $ 1 ,3 1 3 $ -

A c tu a l Budget A c tu a l

$ 8 0 ,9 5 5 $ 6 1 ,2 5 0 $ 6 1 ,8 1 3
4 ,4 8 8 700 4 ,6 5 0

675 400 500
625 450 375

3 ,4 6 6 2 ,5 0 0 3 ,0 2 1
3 ,0 0 0 2 ,7 0 0 2 ,7 0 0

$ 9 3 ,2 0 9 $ 6 8 ,0 0 0 $ 7 3 ,0 5 9

$ 4 5 ,5 0 0 $ 3 8 ,0 4 0 $ 4 3 ,6 5 0
3 ,5 0 0 3 ,0 0 0 3 ,0 0 0
7 ,6 2 0 6 ,5 5 5 7 ,9 5 8
3 ,3 0 0 2 ,5 5 0 2 ,5 4 9
1 ,0 7 2 597 940

955 955 1 ,0 5 8
6 1 ,9 4 7 5 1 :6 9 7 5 9 ,1 5 5

752 585 173
1 ,1 4 5 500 821

500 200 234
830 450 511
666 434 434

1 ,1 0 3 - 1 ,0 5 3
4 ,9 9 6 2 ,1 6 9 3 ,2 2 6

717 800 204
675 450 389
192 350 196
917 1 ,5 0 0 521

1 ,1 8 0 - -

250 500 500
344 300 424

4 ,2 7 5 3 ,9 0 0 2 ,2 3 4

1 ,4 6 5 1 ,3 0 0 1 ,0 9 3
398 500 377

1 ,8 6 3 1 ,8 0 0 1 ,4 7 0

500 500 500
5 ,0 0 0 5 ,0 0 0 5 ,0 0 0
2 ,5 0 0 2 ,5 0 0 2 ,5 0 0
8 ,0 0 0 8 ,0 0 0 8 ,0 0 0

- 434 -

$ 8 1 ,0 8 1 $ 6 8 ,0 0 0 $ 7 4 ,0 8 5

$ 1 2 ,1 2 8 $ - § 1 ,0 2 6 ;
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R O B IN S O N , L O T T  &  B R O H M A N
CHARTERED ACCOUNTANT S

P A R T N E R S !

E. a .  R O B I N S O N ,  C.A .
R W, L O T T , C.A.

W. J.  B R O H M A N ,  C.A .

K. W. E D W A R D S .  C.A.

J .  H. S I M P S O N .  C.A .

J .  O. A R N O L D .  C .A .

W. H. M O N T G O M E R Y . C.A.  
A. P E R R O T T A .  C.A.

D. J .  W E IL E R . C.A .

AUDITORS' REPORT

he Board o f  G o v e rn o rs ,
T h e o l o g ic a l  C o l l e g e  o f  t h e  C a n a d ian  Reformed C hurches  

H a m il to n ,  O n t a r i o

We have  exam ined t h e  g e n e r a l  fund  and p e n s io n  fund  b a l a n c e  s h e e t s  o f  T h e o l o g i c a l  

o l l e g e  o f  t h e  C a n a d ian  Reformed C hurches  as  a t  December 3 1 ,  1976 and t h e  s t a t e m e n t s  

f  d e s i g n a t e d  e q u i t y ,  g e n e r a l  e q u i t y  and r e v e n u e  and e x p e n d i t u r e  f o r  t h e  y e a r  th e n  

ejnded. Our e x a m in a t io n  i n c lu d e d  a g e n e r a l  r e v ie w  o f  t h e  a c c o u n t in g  p r o c e d u r e s  and 

such  t e s t s  o f  a c c o u n t in g  r e c o r d s  and o t h e r  s u p p o r t i n g  e v id e n c e  as  we c o n s i d e r e d  

n e c e s s a r y  in  t h e  c i r c u m s t a n c e s .

In  o u r  o p i n io n  t h e s e  f i n a n c i a l  s t a t e m e n t s  p r e s e n t  f a i r l y  t h e  f i n a n c i a l  p o s i t i o n  

f  t h e  C o l l e g e  as  a t  December 31 , 1976 and th e  r e s u l t s  o f  i t s  o p e r a t i o n s  f o r  t h e  y e a r  

t h e n  ended i n  a c c o r d a n c e  w i th  g e n e r a l l y  a c c e p te d  a c c o u n t in g  p r i n c i p l e s  a p p l i e d  on a 

b a s i s  c o n s i s t e n t  w i t h  t h a t  o f  t h e  p r e c e d in g  y e a r .

G u e lp h ,  O n t a r i o  
A ugus t  9 ,  1977 C h a r t e r e d  A c c o u n ta n t s .



STATEMENT 1

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
GENERAL FUND BALANCE SHEET 

AS AT DECEMBER 31 . 1976

Cu
P e t t y  c a s h
Cash in  bank  - c u r r e n t  a c c o u n t s  
Cash in  bank  - s a v in g s  a c c o u n ts  
Cash in  bank  -  N. V. S la v e n s b u r g s  Bank 
A l lo tm e n t s  r e c e i v a b l e  - 1976

A S S E T S
r r e n t

R o t te rd a m

$ 5 0 .8 7
9 ,7 2 7 .7 4  
4 ,4 6 1 .6 1  

4 9 6 .9 9  
2 .5 3 0 .0 0

T o t a l  c u r r e n t  a s s e t s $ 1 7 ,2 6 7 .2 1

I n v e s tm e n t s
Term d e p o s i t  - 8%7> due November 1, 
Term d e p o s i t  - 9 3/47, due A p r i l  1 , 
A ccrued  i n t e r e s t  t h e r e o n

1978
1977

2 5 . 0 0 0 .  00
3 0 . 0 0 0 .  00 

842 .6 4

T o t a l  in v e s tm e n t s 5 5 ,8 4 2 .6 4

F ix e d
Real e s t a t e  
Driveway im provem ents  
E quipm ent, f u r n i t u r e  and f i x t u r e s  

L e s s  a c c u m u la te d  d e p r e c i a t i o n  
L i b r a r y  books

$ 1 3 ,3 2 9 .1 1
8 .3 2 1 .4 0

6 5 ,0 0 0 .0 0
6 ,1 8 1 .6 4

5 ,0 0 7 .7 1
3 3 .0 3 6 .6 8

T o t a l  f i x e d  a s s e t s 1 0 9 ,2 2 6 .0 3

T r u s t  funds  - p e n s io n  fund  - s e e  s t a t e m e n t  2 1 5 ,4 5 7 .0 9

$ 1 9 7 ,7 9 2 .9 7

L I A B I L I T I E S
Cu : r e n t

E m p lo y e e s '  p a y r o l l  d e d u c t i o n s  p a y a b le  
.977 a l l o t m e n t s  r e c e i v e d  i n  advance

Due t o  p e n s io n  fund

$ 1 ,5 3 5 .8 6
4 9 .5 0  

4 9 8 .2 7

T o t a l  c u r r e n t  l i a b i l i t i e s $ 2 ,0 8 3 .6 3

T r p s t  fu n d s  - p e n s io n  fund  -  s e e  s t a t e m e n t  2 

E q d i ty
D e s ig n a t e d  - s e e  s t a t e m e n t  3 

L i b r a r y
F u t u r e  b u i l d i n g  

G e n e r a l  - s e e  s t a t e m e n t  4

1 5 ,4 5 7 .0 9

$ 2 1 ,6 6 1 .1 4  
2 8 ,8 2 2 .5 2  5 0 ,4 8 3 .6 6

1 2 9 .7 6 8 .5 9

1 8 0 ,2 5 2 .2 5

$ 1 9 7 ,7 9 2 .9 7

T o t a l  e q u i t y



STATEMENT 2

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
PENSION FUND BALANCE SHEET 

AS AT DECEMBER 31 , 1976

A S S E T S

C u r r e n t
Cash i n  bank
Due from g e n e r a l  fund

$ 995 .91
____ 4 9 8 .2 7

T o t a l  c u r r e n t  a s s e t s $ 1 ,4 9 4 .1 8

I n v e s tm e n t s
Term d e p o s i t  - 8%7» due November 1 
Term d e p o s i t  - 9%% due A ugust  17, 
A ccrued  i n t e r e s t  t h e r e o n

1978
1977

9 ,8 0 0 .0 0
3 ,9 6 0 .9 8

201 .9 3

T o t a l  i n v e s tm e n t s 1 3 ,9 6 2 .9 1

$ 1 5 ,4 5 7 .0 9

L I  A B I  L I  T I  E S

E q u i ty
B a la n c e  a t  b e g in n in g  o f  y e a r  
Add - A p p r o p r i a t i o n  from 1976 b u d g e t

- I n t e r e s t  on bank  a c c o u n t
- I n t e r e s t  on te rm  d e p o s i t s  

B a la n c e  a t  end o f  y e a r

$ 1 3 ,7 9 3 .1 5
$ 5 0 0 .0 0

183 .03
980 .91  1 ,6 6 3 .9 4

'  $ 1 5 ,4 5 7 .0 9



STATEMENT 3

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
STATEMENT OF DESIGNATED EQUITY 

FOR THE YEAR ENDED DECEMBER 31 , 1976

L I B R A R Y

B a la n c e  a t  b e g in n in g  o f  y e a r

Add - A p p r o p r i a t i o n  from 1976 b u d g e t

D educt - T r a n s f e r  t o  g e n e r a l  e q u i t y  t o  c o v e r  c o s t  o f  
books p u r c h a s e d  i n  1976

B a la n c e  a t  end o f  y e a r

F U T U R E  B U I L D I N G  

B a la n c e  a t  b e g in n in g  o f  y e a r  

Add - A p p r o p r i a t i o n  from  1976 b u d g e t  

B a la n c e  a t  end o f  y e a r

$ 2 7 ,9 3 7 .8 0

2 .5 0 0 .0 0
3 0 ,4 3 7 .8 0

8 .7 7 6 .6 6

$ 2 1 ,6 6 1 .1 4

$ 2 3 ,8 2 2 .5 2

5 ,0 0 0 .0 0

$ 2 8 ,8 2 2 .5 2



STATEMENT 4

ê

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
STATEMENT OF GENERAL EQUITY 

FOR THE YEAR ENDED DECEMBER 31 , 1976

Ba la n c e  a t  b e g in n in g  o f  y e a r $ 1 1 9 ,6 7 8 .5 3

Add - T r a n s f e r  from  l i b r a r y  fund  t o  c o v e r  c o s t  o f
books p u r c h a s e d  o u t  o f  g e n e r a l  fu n d s

-  E x c e ss  o f  r e v e n u e  o v e r  e x p e n d i t u r e  f o r  t h e  y e a r
$ 8 ,7 7 6 .6 6

1 ,3 1 3 .4 0  1 0 ,0 9 0 .0 6

$ 1 2 9 ,7 6 8 .5 9Ba l a n c e  a t  end o f  y e a r



STATEMENT 5

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
STATEMENT OF REVENUE AND EXPENDITURE 
FOR THE YEAR ENDED DECEMBER 3 1 .  1976

Revenue
A l lo tm e n t s  from  c h u rc h e s  

G i f t s  and c o l l e c t i o n s  

S tu d e n t  f e e s  

S tu d e n t  accom m odation 

I n v e s tm e n t  income 

S u p e r a n n u a t io n  b e n e f i t s

E x p e n d i tu r e
F a c u lty  

p ro p e rty  

A d m in is tra tio n  

L ib ra ry  

A p p ro p ria tio n s  

Ifnforeseen

E x c e ss  o f  r e v e n u e  o v e r  e x p e n d i t u r e  f o r  t h e  y e a r

Budget A c tu a l

$ 8 2 ,5 0 0 .0 0 $ 8 3 ,5 6 7 .0 0

2 ,5 0 0 .0 0 3 ,1 7 7 .5 9

700 .0 0 3 2 5 .0 0

6 0 0 .0 0 3 5 0 .0 0

3 ,0 0 0 .0 0 5 ,7 4 9 .2 1

3 ,0 0 0 .0 0 3 ,0 0 0 .0 0

$ 9 2 ,3 0 0 .0 0  $ 9 6 ,1 6 8 .8 0

$ 6 7 ,8 2 8 .2 3 $ 6 8 ,2 7 0 .3 3

3 ,4 7 6 .0 0 4 ,8 9 2 .2 5

1 0 ,4 5 0 .0 0 1 1 ,7 1 5 .1 9

3 ,0 0 0 .0 0 1 ,9 7 7 .6 3

8 ,0 0 0 .0 0 8 ,0 0 0 .0 0

745 .77 _

$ 9 3 ,5 0 0 .0 0  $ 9 4 ,8 5 5 .4 0

( $  1 ,2 0 0 .0 0 ) $  1 ,3 1 3 .4 0



STATEMENT 6

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES
EXPENDITURE DETAIL 

FOR THE YEAR ENDED DECEMBER 31. 1976

Faculty
S a lar ies  - p rofessors  
S a lar ies  - le c tu rers  
Pension - Mrs. Kouwenhoven 
Superannuat ion 
Canada pension plan 
Unemployment insurance 
H ospita l and m edical insurance 
L ife  and d is a b i l i t y  insurance 
Workmen's compensation

Property
Property improvements 
Caretaking 
Hydro and water 
Fuel
Insurance
Local improvements 
D epreciation of equipment

A dm inistration
T ravellin g  and meeting - board o f governors
T ravellin g  - le c tu rers
T ravellin g  and m eetings - tru stees
A dm inistration and o f f ic e  su p p lies
Salary - adm inistrator
Legal and audit
Telephone

Library
A ssocia te  lib ra r ia n  
Library su p p lies

Appropr ia t  ions
Pension fund 
Building fund 

ibrary fund

Budget Actual

$50,450.00 $50,450.00
3 ,500 .00 3 ,500 .00
8,610 .00 8 ,610 .00
3 ,300 .00 3 ,300 .00

412.14 548.82
565.49 861.21
396.00 396.00
509.60 509.60

85.00 94.70

$67,828.23 $68,270.33

$ 500.00 $ 12.40
1,500.00 1,248.91

250.00 482.59
500.00 926.44
666.00 889.00

60.00 -

- 1.332 .91

$ 3 ,476 .00  $ 4 ,892 .25

$ 800.00 $ 1 ,094 .68
450.00 720.60
250.00 104.75
750.00 2 ,421 .47

7 ,500.00 6 ,582.93
350.00 250.00
350.00 540.76

$10,450.00 $11,715.19

$ 2 ,500 .00  $ 1 ,708.00
500.00 269.63

$ 3 ,000 .00  $ 1,977.63

$ 500.00 $ 500.00
5 ,000 .00 5 ,000 .00
2 .500 .00 2 .500 .00

$ 8 ,000 .00  $ 8 ,000 .00

Unforeseen $ 745.77 $


