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STATEMENT 1

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
GENERAL FUND BALANCE SHEET 

AS AT DECEMBER 31, 1977 ■ 1978 ■ 1979

ASSETS

Current 1979 1978 1977
P e t t y  C a s h $  1 0 0 $  5 4 $  111
C a s h  i n  b a n k  —  c u r r e n t  a c c o u n t s 8 , 0 0 0 5 , 1 2 4 9 , 3 7 7

C a s h  i n  b a n k  —  s a v i n g s  a c c o u n t s 5 , 5 1 3 5 , 4 7 5 4 , 2 0 6

C a s h  i n  b a n k  —  R o t t e r d a m 5 6 9 1 , 1 0 5 4 3

A l l o t m e n t s  r e c e i v a b l e  —  c u r r e n t  y e a r 5 , 7 3 5 1 , 9 2 9 1 , 7 8 2

T o t a l  c u r r e n t  a s s e t s $  1 9 , 9 1 7 1 3 , 6 8 7 1 5 , 5 1 9

Investments
T e r m  d e p o s i t s 5 5 , 0 0 0 5 5 , 0 0 0 5 5 , 0 0 0

A c c r u e d  i n t e r e s t 8 8 0 8 1 7 7 4 1

T o t a l  i n v e s t m e n t s 5 5 , 8 8 0 5 5 , 8 1 7 5 5 , 7 4 1

Fixed ( a t  c o s t )

E q u i p m e n t ,  f u r n i t u r e  a n d  f i x t u r e s 1 4 , 9 1 6 1 4 , 6 2 0 1 3 . 9 4 5
L e s s  a c c u m u l a t e d  d e p r e c i a t i o n 1 2 , 6 6 9 1 1 , 1 7 8 9 , 7 1 6

2 , 2 4 7 3 , 4 4 2 4 , 2 2 9
R e a l  e s t a t e  a n d  d r i v e w a y 7 1 , 1 8 2 7 1 , 1 8 2 7 1 , 1 8 2
L i b r a r y  b o o k s 5 2 , 0 3 5 4 6 , 0 7 7 3 9 , 9 5 1

T o t a l  f i x e d  a s s e t s 1 2 5 , 4 6 4 1 2 0 , 7 0 1 1 1 5 , 3 6 2

Trust funds —  p e n s i o n  f u n d  —  s t a t e m e n t  2 2 1 , 3 1 0 1 9 , 0 0 4 1 7 , 1 9 3

$ 2 2 2 , 5 7 1 $ 2 0 9 , 2 0 9 $ 2 0 3 , 8 1 5

LIABILITIES

Current
E m p l o y e e s ’ p a y r o l l  d e d u c t i o n s  p a y a b l e $  1 , 7 1 1 $  1 , 8 4 5 $  9 6 9
A l l o t m e n t s  r e c e i v e d  i n  a d v a n c e 7 1 8 6 4
D u e  t o  p e n s i o n  f u n d 2 , 7 9 4 5 9 4 2 , 0 7 9

T o t a l  c u r r e n t  l i a b i l i t i e s 4 , 5 1 2 2 , 4 4 0 3 , 9 1 2

Trust funds —  p e n s i o n  f u n d  —  s e e  s t a t e m e n t  2 2 1 , 3 1 0 1 9 , 0 0 4 1 7 , 1 9 3

Equity —  s t a t e m e n t  3

D e s i g n a t e d  —  l i b r a r y 1 0 , 1 6 3 1 3 , 6 2 0 1 7 , 2 4 7
D e s i g n a t e d  —  f u t u r e  b u i l d i n g 4 3 , 8 2 3 3 8 , 8 2 3 3 3 , 8 2 3

G e n e r a l 1 4 2 , 7 6 3 1 3 5 , 3 2 2 1 3 1 , 6 4 0

T o t a l  e q u i t y 1 9 6 , 7 4 9 1 8 7 , 7 6 5 1 8 2 , 7 1 0

$ 2 2 2 , 5 7 1 $ 2 0 9 , 2 0 9 $ 2 0 3 , 8 1 5
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STATEMENT 2

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
PENSION FUND BALANCE SHEET 

AS AT DECEMBER 31, 1977 - 1978 ■ 1979

ASSETS

Current 1979 1978 1977
C a s h  i n  b a n k $ 9 3 5 $ 8 5 2 $  1 , 0 5 5

D u e  f r o m  g e n e r a l  f u n d 2 , 7 9 4 5 9 4 2 , 0 7 9

T o t a l  c u r r e n t  a s s e t s 3 , 7 2 9 1 , 4 4 6 3 , 1 3 4

Investments
T e r m  d e p o s i t s 1 7 , 3 0 0 1 7 , 3 0 0 1 3 , 8 7 3

A c c r u e d  i n t e r e s t 2 8 1 2 5 8 1 8 6

T o t a l  i n v e s t m e n t s 1 7 , 5 8 1 1 7 , 5 5 8 1 4 , 0 5 9

$  2 1 , 3 1 0 $ 1 9 , 0 0 4 $ 1 7 , 1 9 3

LIABILITIES

Equity
B a l a n c e  a t  b e g i n n i n g  o f  y e a r $ 1 9 , 0 0 4 $ 1 7 , 1 9 3 $  1 5 , 4 5 7

A d d  —  A p p r o p r i a t i o n  f r o m  b u d g e t 5 0 0 5 0 0 5 0 0
—  I n t e r e s t  o n  b a n k  a c c o u n t 8 4 7 7 5 9

—  I n t e r e s t  o n  t e r m  d e p o s i t s 1 , 7 2 2 1 , 2 3 4 1 , 1 7 7

B a l a n c e  a t  e n d  o f  y e a r $ 2 1 , 3 1 0 $ 1 9 , 0 0 4 $  1 7 , 1 9 3

1 4 0



STATEMENT 3

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
STATEMENT OF EQUITY 

FOR THE YEARS ENDED DECEMBER 31, 1977 ■ 1978 - 1979

1979 1978 1977
Designated —  Library

B a l a n c e  a t  b e g i n n i n g  o f  y e a r $  1 3 , 6 2 0 $  1 7 , 2 4 7 $  2 1 , 6 6 1

A d d  —  A p p r o p r i a t i o n  f r o m  b u d g e t 2 , 5 0 0 2 , 5 0 0 2 , 5 0 0

1 6 , 1 2 0 1 9 , 7 4 7 2 4 , 1 6 1

D e d u c t  —  T r a n s f e r  t o  g e n e r a l  e q u i t y  t o  c o v e r

c o s t  o f  b o o k s  p u r c h a s e d 5 , 9 5 7 6 , 1 2 7 6 , 9 1 4

B a l a n c e  a t  e n d  o f  y e a r $  1 0 , 1 6 3 $  1 3 , 6 2 0 $  1 7 , 2 4 7

Designated — Future Building

B a l a n c e  a t  b e g i n n i n g  o f  y e a r $  3 8 . 8 2 3 $  3 3 , 8 2 3 $  2 8 , 8 2 3
A d d  —  A p p r o p r i a t i o n  f r o m  b u d g e t 5 , 0 0 0 5 , 0 0 0 5 , 0 0 0

B a l a n c e  a t  e n d  o f  y e a r $  4 3 , 8 2 3 $  3 8 , 8 2 3 $  3 3 , 8 2 3

General
B a l a n c e  a t  b e g i n n i n g  o f  y e a r $ 1 3 5 , 3 2 2 $ 1 3 1 , 6 4 0 $ 1 2 9 , 7 6 9

A d d  —  T r a n s f e r  f r o m  l i b r a r y  f u n d  t o  c o v e r

c o s t  o f  b o o k s  p u r c h a s e d  o u t  o f

g e n e r a l  f u n d s 5 . 9 5 7 6 , 1 2 7 6 , 9 1 4
—  E x c e s s  o f  r e v e n u e  o v e r  e x p e n d i t u r e 1 , 4 8 4 — —

1 4 2 , 7 6 3 1 3 7 , 7 6 7 1 3 6 , 6 8 3
D e d u c t  —  E x c e s s  o f  e x p e n d i t u r e  o v e r  r e v e n u e — 2 , 4 4 5 5 , 0 4 3

B a l a n c e  a t  e n d  o f  y e a r $ 1 4 2 , 7 6 3 $ 1 3 5 , 3 2 2 $ 1 3 1 , 6 4 0
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STATEMENT 4

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
STATEMENT OF REVENUE AND EXPENDITURE 

FOR THE YEARS ENDED DECEMBER 31, 1977 - 1978 - 1979

1980 Budget
Revenue
Allotments from churches $127,600
Gifts and collections 5,000Student fees 900Student accommodations 1,200Investment income 6,000Superannuation benefits 5,435

Total revenue $146,135
Expenditure
Faculty
Salaries —  professors $74,170
Salaries — lecturers 6,000Pension — Mrs. Kouwenhoven 13,314
Superannuation 4,892
Social insurances 1,200
Other personnel insurances 1,030
Total faculty 100,606

Property
Property improvements and maintenance 1,060Caretaking 2,000Hydro and water 750Fuel 2,000Insurance 1,262Depreciation of equipment —
Total property 7,072

AdministrationTravelling and meetings — board of governors 1,500Travelling — lecturers 1,000Travelling and meetings — trustees 250Administration and office supplies 1,350Salary —  administrator 13,500Social insurances — administrator 446Other personnel insurances — administrator 377Legal and audit 350Telephone 700General 500Handbook —

Convocation in Western Canada —
Total administration 19,973

Library
Assistant librarian —

Library supplies 1,000
Total library 1,000

AppropriationsPension fund 500Building fund 5,000Library fund 2,500Salary fund 8,800
Total appropriations 16,800

Other unforeseen expenditure 684
Total expenditure $146,135
Excess of revenue over expenditure $ -

142



STATEMENT 4

THEOLOGICAL COLLEGE OF THE CANADIAN REFORMED CHURCHES 
STATEMENT OF REVENUE AND EXPENDITURE 

FOR THE YEARS ENDED DECEMBER 31, 1977 ■ 1978 ■ 1979

1979 1978 1977
Budget Actual Budget Actual Budget Actual
$112,050 $114,561 $109,350 $110,349 $ 86,900 $ 86,262

5,000 4,613 5,000 4,966 3,500 5,427
900 1,100 1,000 1,100 1,200 900
900 1,050 900 1,050 900 900

5,500 5,716 5,000 4,760 4,000 4,573
5,000 5,435 3,000 5,000 3,000 3,000

$129,350 $132,475 $124,250 $127,225 $ 99,500 $101,062

$ 68,500 $ 68,500 $ 68,500 $ 68,500 $ 53,547 $ 53,547
6,000 6,000 6,000 6,000 3,500 3,500
12,459 12,180 12,459 12,459 9.568 13,630
4,500 4,892 4,500 4,500 3,300 3,300
1,560 1,938 1,458 1,902 1,578 1,592
1,266 1,336 1,182 1,157 1,182 1,205
94,285 94,846 94,099 94,518 72,675 76,774

1,060 855 560 2,030 560 278
2,000 2,180 1,500 1,622 1,500 1,431
650 650 600 665 500 629

1,500 1,746 900 1,468 800 1,371
1,155 1,262 1,155 1,136 889 1,155
— 1,492 — 1,462 — 1,395
6,365 8,185 4,715 8,383 4,249 6,259

1,500 575 1,000 1,427 800 887
800 891 600 741 600 528
250 60 250 61 250 123

1,000 1,105 750 1,327 750 1,407
12,500 12,500 9,500 11,275 8,800 8,800
217 211 132 252 __ 210
350 310 350 263 350 360
600 841 600 604 400 541
500 _ 500 443 — 503

— — — 885 — —

— 3,256 — — —

17,717 19,749 13,682 17,278 11,950 13,359

2,000 2,000 1,440 3,000 985
1,000 211 1,000 51 500 728
3,000 211 3,000 1,491 3,500 1,713

500 500 500 500 500 500
5,000 5,000 5,000 5,000 5,000 5,000
2,500 2,500 2,500 2,500 2,500 2,500
8,000 8,000 8,000 8,000 8,000 8,000
983 — 504 — 626 —

$130,350 $130,991 $124,000 $129,670 $101,000 $106,105
($ 1,000) $ 1,484 $ 250 <$ 2,445) ($ 1,500) ($ 5,043)
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